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KEY FACT STATEMENT- MARGIN SECURITIES BACKED CREDIT FACILITY
Jirolgll e adlall §ligill digarall dwloiitl iilygudl - duuigl §5leall gl

citi

This Key Facts Statement provides you with important information about Margin Securities Backed Credit Facility or
in other words, Securities Backed Finance. This document is provided to You to enable You to understand the key

features of the product, as well as its appropriateness and suitability for Your needs.
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Please refer to the Margin Securities Backed Credit Facility Agreement for more information pertaining to this product.
Capitalised terms used in this Key Facts Statement will have their meanings as assigned to them in the Margin Securities
Backed Credit Facility Agreement available at www.citibank.ae
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WHAT IS SECURITIES BACK FINANCE AND HOW DOES IT WORK?
§ Jony Lissg € girolgll le dgllall Glygill digoriall dsiloiiul Cilliguill o Lo :(1) : puuill

This is a product under which You can avail of Advances in the form of an Overdraft (OD) facility or as a Leverage facility
against marketable securities or other liquid financial instruments pledged as collaterals.
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Acceptable Collateral typically comprise of approved instruments such as fixed income securities, structured notes,
mutual funds, equities & cash deposits.
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Advances may be used for purchase of investment products (purpose loans or leverage) or for meeting liquidity needs
(non-purpose loans or overdraft) such as property purchase, working capital injection etc. Please note that equities can
only be used for purposes of availing an overdraft facility or for increasing your margin. Equities cannot be used for availing
a leverage facility.
The Credit Facility is applicable for IR4 and above rated Investor Risk Profile.
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SECTION 2: CONCEPT OF OVERDRAFT (A) & LEVERAGING (B) () allall asslyllg () togairsoll le winull pggéo :(r) : pusll

SECTION 1:

A PLEDGE SjuaJl gayll
Current Investment
Assets as Collateral
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BORROW yalyis il
to Buy Investment

BORROW ylisdl
Against Assets
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LIQUIDITY éuasill alguull
Meet capital /
liquidity needs
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Assets Bought Assets as Collateral
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SECTION 3: WHY DO CLIENTS USE SECURITIES BACKED FINANCE? Séulloll §ljgill ggorioll Jugoill cilosll padiuy 13Lal :(P) puusdll

BUY cljuiull
Investment Assets
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Customers borrow to investin
financial instruments with higher
return potential compared to the cost
of borrowing
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Itis arelatively cost-effective avenue
to borrow funds to meet other capital
or liquidity needs (such as purchase
of real estate or another illiquid asset,
investment in the business, payment
of an obligation such as tax etc.)
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To manage risk of a concentrated
investment in a single asset, by
leveraging the asset and investing
proceeds in an asset with low
correlation to the initial asset.
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SECTION 4: ELIGIBILITY REQUIREMENT:

The primary target customers are Citigold (CG) & Citi Private Client (CPC) clients with good understanding of investment
products, ready liquidity and a willingness to take on higher risks.
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Citibank N.A. UAE is licensed with UAE Securities and Commodities Authority (“SCA”) to undertake the financial activity as a Promoter under license number 602003.
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SECTION 5: KEY RISKS apunigll pblaoll (0) puudll

Sovereign Risk 6oLl tblao| Currency Risk dlasll jblao | Market Risk daudl iblao
Price Risk Jlewll blao| Liquidity Risk &dquull iblao | Credit Risk glaii Ul iblao
Settlement Risk dayquill iblho| Tax Risk awnll iblaall | Leverage Risk adlall deslyl iblao
Margin Call Risk uiolgll elai tblao | Security Value Risk dalall gljgdll daus iblao | Interest Rate Risk 12w 1blao 6aflall

SECTION 6: LEVERAGE & RETURNS lailellg aullall assiyl (1) puusll
Leverage: Using debt to purchase investments with the expectation that the profit from the transaction will exceed the
borrowing cost. Leveraging amplifies both the gains and as well as losses if financing costs exceed the income from the
asset, or the value of the asset falls.
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Example: An investor deposits $60,000 in cash and uses a portfolio loan to borrow $30,000 in order to invest in $90,000
inthe stock of a Company. The portfolio Ioan has an interest rate of 5% p.a.
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Investor’s equity = Gross investment value minus portfollo loan = $90,000 - $30,000 = $60,000
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Leverage ratio = Portfolio loan divided by the gross mvestment value = $30,000 / $90,000 = 33.3%
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Leverage ratio = Portfolio loan dhonall (P16 = ddlall deoslgl Jaso

Gross investment value jlaitw Ul dous Jlao]
Return scenarios after one year:
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Returnon Gross Investment Portfolio Loan Interest Costs (C) Portfolio Equity |Leveraged Re- turn
Investment _ Value (A) . B) | (B*365*5%/365) (D) =A-B on initial $60,000
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(1) jlodiwl 2 = (a) iypol ljllga 1, -+ (gl
(78,000
+20% 108,000 30,000 1,500 78,000 -60,000-1,500)
/60,000 = +27.5%
(60,000
0% 90,000 30,000 1,500 60,000 -60,000-1,500)
/60,000 = -2.5%
(42,000
-20% 72,000 30,000 1,500 42,000 - 60,000 -1,500)
/60,000 = -32.5%

Overdraft: Short term line of credit granted against your investment or term deposit to meet your liquidity needs (not for
reinvestment purposes). Interest is only charged on the portion of the portfolio loan that is utilized.
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Example: An investor has a portfolio worth $60,000. This portfolio has a loan to value which enables the client to avail a
facility worth 70% of the portfolio. The portfolio loan has an interest rate of 5% p.a.
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Interest Cost for

Portfolio size Loan to Value (LV) Portfolio Loan Utilized portion of Day count the full year (D*365
(A) ()] (o] portfolio loan (D) convention *5%/365)
. Sl yall g (2) abanall Pp5 | go padiwall cjall | pldlac agyb | Jigh éailall aalsi
(I) abgnoll pas () oual (2) @brdnall oyb alol4)] &bl
60,000 70% 42,000 30,000 365 1,500
Key takeaways: rdui ] adlgell

« Leverage through portfolio lending amplifies gains on the upside and losses on the downside
el cilall e gluallg salell ciilall Gle cuwlboll auani Gle Josi dhonall plis] Jids o allall asolyl ol «
» The higher the leverage ratio, the greater the amplification impact on the ups:ide and d9wnside
el Lilallg ¢salell cuiall Gle pal aanil Wb gl lals adlall deslyl du cislj Lals «
« Even when the underlying investment is flat, interest costs will eat into portfolio equity
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Warning: Past performance of any investment is not a guarantee of its future performance. Prices may go down

as well as up, and in certain circumstances that right of the investor to redeem investments may be restricted.
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SECTION 7: MARGIN CALL irolgll elai :(v) pudll

« Margin = Your contribution in order to utilize and Advance. ol sl plraiwl clioaluo = Giolgll +

» We look to the protection granted to Us with the security interest in Your assets as part of a portfolio lending agreement.
We typically monitor the quality and value of Collateral on an ongoing basis. If We observe a deterioration in the value of
the collateral, then We may request You to pay down Your portfolio loan or pledge more investment assets as Collateral
against the Loan. This is commonly known as a Margin Call.
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» We specify minimum margin requirements, set below the initial equity requirement, that are used to trigger a margin call
in the event of a loss / reduction in the value of the Collateral.
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« Margin Call means and includes Shortfall Margin Call, Top -Up Margin Call and Sell-Out Margin Call.
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» Shortfall Margin Call: This will occur if the margin deteriorates by 15% or more.
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» Top-Up Margin Call: This will occur if the margin deteriorates by 25% or more.
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» Sell- Out Margin Call. This will occur if the margin deteriorates by 50% or more. )

H5T gl 70+ anuiy Givolgll jg@ai Jb 6 201 gl Giols claj «

Forillustration purposes, the margin erosion will be computed as per below example:

Ul Jlial 1809 yirolgll JALAT Lny 2udgdl ghe Il

D > E » j H o
Exposure i Top Up
Credit (A-C) Requirement
Scenario Stat“us Amount |Facility Limit . (C-D)
sulisall i il glo | (AXD) dised cildbio
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1 Within Quantum | 100,000 70% 70,000 70,000 | 30,000.00 | 30,000 @ 0% | jUga2$0
04l Jala
2 Pre-Margin 95,500 70% 70,000 66,850 | 25,500.00 30,000  15% | jUq3%$3,150
Gl Glolgll
3 Margin Call 92,500 70% 70,000 64,750 | 22,500.00 | 30,000 | 25% | jlg3$5,250
Jiolgll cla
4 Force Sell 85,000 70% 70,000 59,500 |15,000.00 | 30,000 50% | jlg3$10,500
spusll gl

« If an investor fails to meet the Margin Call, We will have the right to sell the Collateral without further notice in order to
meet the Margin Call.
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SECTION 8: FEE AND CHARGES Glogynallg pguupl A : punsll
There are 2 types of interest rates available to clients: ellooll 6p6ginll 6ailall pguuy o glegi cllia

I. Afixed interest rate (Typically available only when clients are investing in a Fixed Maturity Plan (FMP). The fixed interest
rate means that interest rate is fixed for the tenor of the loan and the applicable rate would be fixed on the start date of
the loan. Clients can contact their relationship managers for the interest rate quote.
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IIl. A variable interest rate which would be the aggregate of the applicable Base Rate and spread.
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Base Rate means, for the applicable currency and tenor, the Secured Facility Base Lending Rate or any other base rate or

successor rate, screen or index chosen by Citibank depending upon the relevant currency of the Advance, as specified

in the Drawdown Form or as notified to you by Citibank unless such rate is not available for the relevant currency, in
which case an equivalent reference rate will be used. The Base Rate is refreshed on the Base Rate Calculation Day or more
frequently at Our discretion except for Advances where the Interest Period is specified in the Drawdown Form.

Citibank N.A. UAE is licensed with UAE Securities and Commodities Authority (“SCA”) to undertake the financial activity as a Promoter under license number 602003.
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Early termination/pre-payment charges may apply on fixed interest rate loans The early termination charge would be
applied as % of the pre-terminated loan amount to a maximum cap of 1% of the outstanding loan balance up to AED10,000.
The calculation of the applicable % would be a factor of difference in interest rates initially fixed until loan maturity at the
inception of the fixed term margin loans and interest rate applicable at the instance of the pre- closure of the loan as
ascertained by Citibank.
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Please see the below sample illustration on early termination charge calculation:
Aaall clgill wlogpno wlus déard Jgo oliol gl Jiall Gle cdbdl op

Loan Inception Date el Jlgiwl Ayl | January 1,2021 111 pliy!

Loan Amount ol $lio | $10,000

Loan Maturity Date ool @leaiwl 2y | December 31,2024 1€ pouyot|
Fixed Loan Interest Rate ol Gle culill 6a5lall 19w | 3% per annum Lgiuw

Loan Early Termination Date ool jauall clgilll Ayl | January 1,2022 111 pli!

Number of days left o8l @laaiwl Jal is aéiiall LIl 5ac 1095
for Loan Maturity
Day countin a year éudl 6 oLl 5ac | 365

Fixed Interest Rate applicable at Loan Early 1% per annum Lgiw
Termination Date for the remaining loan tenor
380 ol clgigll ayli 6 Gabiy sl il a7lall jou

iall oyl 2ol Jib
Calculation wlwall 1 $10,000%1,095*(3%-1%)/365
Pre-term charges Jo 0l Jus wilogino | $600

SECTION 9: EVENTS OF DEFAULT al3dl Gilaol :(9) pudll
Please note that We may at Our sole discretion immediately terminate the Credit Facility and liquidate the Collateral
upon the occurrence of an Event of Default. For more information on the Events of Default, please refer to the Master
Securities Backed Credit Facility Agreement available at www.citibank.ae i
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Cooling Off Period: JUBiill 6)is
« Cooling off Period allows a client a window to withdraw the consent to subscribe for a particular financial product.
Securities Backed Finance is subject to a Cooling-off Period, however due to the price sensitive and immediate
implementation nature of the transaction, you as an investor are required to waive off the right to a Cooling- off Period.
adlall §ljgdl ogeaall Jigaill 0 VLSl 2oay 3300 o ailo 6 Vs Ul e ddolgall cinul dolutoy Juooll BTN 8116 aouwi
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« Citibank UAE (“We”/”Our”/”Us”) is a distributor of mutual funds which are managed by asset management companies
who are our third party product providers. We use UBS AG as an intermediary for execution and custody services to
offer equities, exchange traded funds (ETF) and bonds to our customers. We may distribute structured notes issued by
Citibank affiliates or third-party providers. The list of mutual funds, bonds, equities/ETF offered by us are available here
- mutual funds, bonds, equities/ETF
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Citibank N.A. UAE is licensed with UAE Securities and Commodities Authority (“SCA”) to undertake the financial activity as a Promoter under license number 602003.
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Terms and Conditions plasillg bgyidll
» Please note that Citibank N.A. UAE Branch reserves the right to change the terms of the Master Credit Facility Agreement
with a 60 day prior notice and you will be subject to the then prevailing version of the Master Credit Facility Agreement.

To access, the current prevailing version of the Master Credit Facility Agreement, please visit www.citibank.ae
o] gy dpuniyl duile Ul gl auslail by juei (0 (GaJl hainy 6aaiall aypell Wiljlo I gjo al ol el Gl UI ololl op
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This document is distributed in UAE by Citibank, N.A. UAE. Citibank N.A. UAE is licensed by UAE Securities and Commodities
Authority (“SCA”) to undertake the financial activity as Promoter under license number 602003.
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Investment products are not bank deposits or obligations or guaranteed by Citibank N.A., Citigroup Inc. or any of its affiliates or
subsidiaries unless specifically stated. Investment products are not insured by government or governmental agencies. Investment and
Treasury products are subject to Investment risk, including possible loss of principal amount invested. Past performance is not indicative
of futureresults: prices can go up ordown. Investors investingin investments and/or treasury products denominated in foreign (non-local)
currency should be aware of the risk of exchange rate fluctuations that may cause loss of principal when foreign currency is converted to
the investors home currency. Investment and Treasury products are not available to U.S. persons. All investments and treasury products
and all applications thereof are subject to Citibank’s General Terms and Conditions, as amended from time to time and available at
www.Citibank.ae and the Terms and Conditions of the individual investment and Treasury products. Customer understands that it is
his/her responsibility to seek legal and/or tax advice regarding the legal and tax consequences of his/her investment transactions. If
customer changes residence, citizenship, nationality, or place of work, it is his/her responsibility to understand how his/her investment
transactions are affected by such change and comply with all applicable laws and regulations as and when such becomes applicable.
Customer understands that Citibank does not provide legal and/or tax advice and are not responsible for advising him/her on the laws
pertaining to his/her transaction. Citibank UAE does not provide continuous monitoring of existing customer holdings.

Citibank Terms and Conditions apply, are subject to change and are available on our website www.citibank.ae. Partner terms
and conditions also apply. All offers are made available on a best- effort basis and at the sole discretion of Citibank N.A. - UAE Branch.
Citibank N.A. — UAE Branch makes no warranties and assumes no liability or responsibility with respect to the product and services
provided by partner(s) / other entity(ies). Citibank, N.A. - UAE Branch is licensed by Central Bank of UAE as a branch of a foreign bank.
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Citibank NA UAE is registered with Central Bank of UAE under license numbers BSD/504/83 for Al Wasl Branch Dubai,
13/184/2019 for Mall of the Emirates Branch Dubai, BSD/2819/9 for Sharjah Branch, and BSD/692/83 for Abu Dhabi Branch.
Tel. : 04 311 4000 Citibank NA UAE is registered with UAE Securities and Commodities Authority ("SCA") as a Promoter
under license number 602003.
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Master Securities Backed Credit Facility (Portfolio Power) Agreement
a1 adlall @]IjngL! dogc ool dula Ul gl aslail Cltl

(a_.’J fane _IJI - I . I 69_6)

THIS MASTER SECURITIES BACKED CREDIT FACILITY (PORTFOLIO POWER) AGREEMENT (“Agreement”) is made
between the Customer identified on the execution page (“Customer”) and Citibank N.A. UAE Branch licensed by Central
Bank of UAE as a branch of a foreign bank (“Citibank”).”

Sleubgill 4280 6 2300l Jraell go U5 gu (@sleiul) (dyloiiwll abasall 698) duiyl alall @lig Il dogeaall dulosil vl guill o.LoLoJI ciopl

(el i) (Jugl el )6 aong sl 6aniall dupell Wililol Lopno Jub oo PAA)l 8aaiall duyell Wlhlol gpo al ol el Ginwg ((Juasll)
Whereas we agree to grant You a Credit Facility on the following terms and conditions:

gl planlllg bapiul e 2l aplaisl citligui ¢laio e Golgi Wl duo
. DEFINITIONS & INTERPRETATION Olpnsillg Oléyeill |
1.1 Definitions Ulayyeill
ACA means the account set up by Us for You in Your name for the purpose of disbursing the Advances.
woluwll Lo Pyl elawl el ol S bl iz celudl wibus
Account means any current and/or savings account You may from time to time hold with Us and any ACA account

created for the purpose of loan disbursement.
el oo (P el Lalw wluo (slg I cusg o lya) ay Boiag 26 jbal gl/g SJb wluo le =) wbwall

Additional Collateral means the cash margin or any other Investments Accounts (which are not previously pledged
to Us) provided by You to Us for the Credit FaC|I|ty

aulaB Ul gl ponay W Lgoasi (W 8uwo digapo pé (Spl Jladiwl cbluo (5| gl 281l yuolgll iz B glasll
Advance means an advance made or to be made under the Credit Facility or the principal amount outstanding
under an advance..aolw sl Liogoy Gaiwall gdjall 2lio Jol of dlaiil wiliguill Lingas lgayasi jjéo ol pagi Lalw (sl iel caluwll
Agreed Percentage means the agreed percentage stated from time to time by Us in relation to the Collateral and
determined by Us. ool @lei lawo ea3nig I Cidg o leydai Sl Laile @Gaioll duuill Lisi lgile (@Gaiall duwdll
Amendment Form means the amendment form in the form provided by Us which shall be utilised for making

amendments requested by You and agreed to by Us, to the terms of the Facility, unless otherwise provided.

s weds Gle pi ol bo v oduguill b e lgule @olgig lgbi (_,LJI il Jase) 034iuyg a02ai (sl Jaully Jiasill 23g0i ey Jra=ill 23g0i
Base Rate means, for the applicable currency and tenor, the Secured Facility Base Lending Rate or any other base rate

or successor rate, screen or index chosen by Us depending upon the relevant currency of the Advance, as specified
in the Drawdown Form or as notified to You by Us unless such rate is not available for the relevant currency, in which
case an equivalent reference rate will be used. The Base Rate is refreshed on the Base Rate Calculation Day or more

frequently at Our discretion except for Advances where the Interest Period is specified in the Drawdown Form.
JOIN gl ol umLqu JoIm (Sl gl diganall viliguill mem_IJl Pl Ul jow - Gubill dhlell 620lg dlasl) duwill - a4 a0g) (_,.ml.ulJJI jrmt
2590i (50 g0 9B Lo Lo éoasall vilesall disall dlasll e 2l s oo 8)liaall calpigall gl lilid! Gle Lopnll Jl&.mlgl Gl
Jiaei g Jaleall 2ol joull paaTuy Loguw bl 0da (og diizall dlasll bmwllm@pﬂomdmtouuoglmuﬁ
woudl 05g0i 0 635a)l 66 22aj iy aoaaoll cilesall clifiml lpasi s (e 8ale gl alwo ogy 50 u.uJLuJ.U' joam|

Base Rate Calculation Day means: LY ?mhu.ul jeudl ubus pgs
(a) in relation to the first Interest Period for which an Interest Rate is to be determined:

daflall jow 3aai lglodl ysall o Gill Jolll 8aflall 8yiay @l logo

(i) if the day on which the first Interest Period starts is a Business Day, the day on which the first Interest

Period starts; or gl :Jg 1l 6a5lall 64i6 ayo [ sl pgul ygase . Jac ogy gl 6a5lall 1o aws |y sall pgul glb 13]

(ii) if the day on which the first Interest Period starts is not a Business Day, the Business Day before the

day on which the first Interest Period starts;
‘Jodll aadlall 8516 aus [y sl gyl @ruy (sl dcmll 09 99410 Joc oq qu (Jgll 8aslall 6yio awo I:LLJ sl pgdl gls 15|

(b) in relation to any other Interest Period for which an Interest Rate is to be determined, the last Business Day of
the month precedlng that Interest Period,
ailall 6410 G sl gl uodnc,onglug_‘uo oa.JLo_llp_m:u:l_“uLgb_UJ/LQoJlGoL_gplonJLoopost(g_b_uLmo
unless market practice differs in connection with a relevant Base Rate, in which case the Base Rate Calculation Day
will be any alternative day chosen by Us in accordance with such market practice.
20 Golgil ojlini Jsay oqy (sl (J_LULLU_L” ol wlus ogy g4y Jl elli og .dlo (53 biuhul 2w (SLJ doiall Ggull lwjloo coliag of o
el audl lwjlao
Business Day means a day (other than a Saturday or Sunday) on which banks are open for general business in UAE.
Baaiall appell Kiljlol @ga 6 dolell Jlac Dl duwjloa) dogico gl aw ggai (100l gl cull Loll2y) og) ol iy Josll pgy
Collateral means the holdings in the Designated Accounts plus any Additional Collateral, calculated in AED using

Our current exchange rate unless provided otherwise.
s eedls Gle piy o) bo lya) Jbll ool s plasiul il aa)all wguwao Golo] gloo le 2d1j 8320.0)l Wllwall o Wljadl Gisy gladdl

Credit Facility means the credit leverage or overd raft facility granted by Us to You pursuant to this Agreement and

the Existing FaC|I|ty
Ul S aliguillg dsslaiill oag leti ¢l Lgaiai il voguiboll Gle cioudl g gl duloifl agolyl oief Lol Gillyguill

Demgnated Accounts means the Investment Account and cash accounts set out in Annexure B as updated from

_time to time, including any Additional Collateral pursuant to a Margin Call.
Loy o] ULO_D lells o lay T ubg o ailiyanig g o Galall 6 lade pgoiall a6l hlwallg jlodiw Il lws e o::l:m]l |_|l.|L|.u3.l|

Citibank N.A. UAE is licensed with UAE Securities and Commodities Authority (“SCA”) to undertake the financial activity as a Promoter under license number 602003.
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Drawdown Form means the drawdown form in the form and manner provided by Us, submitted to Us by You
requesting an Advance pursuant to this Agreement.
auslail oag) ley dalw (sl Lulb aic W aoadig lgde (pii Gl ddpbllg Jauil cowdl 03gai iz waaull 23gai
Existing Facility means the facilities offered by Us to You prior to the date of this Agreement, the list of which is
provided in Annexure C. .o @aloll 0 lgilc pgnio lgiailsg dslaill oam Ayl Jub vl lgiyei Gl gl ied dyleiill Gilygauill
Event of Default means an event listed in Clause 11. A1 2l G5 2j20 K (] Giny waldill ¢ias
Facility Limit means the aggregate facility limit, which shall be the LTV of the value of Collateral.
ool doys ] el du g Wlliguill 5930 Glao] i Gdigauill agas
Fixed Rate means the percentage of interest to be charged per annum as specified to you in the Drawdown Form,
in accordance with Annexure A. .. galoll 20 @0lqill ciaull 53905 6 ¢l 3300 9o o3 Lgiw Lo el sailall duui isy Cylid] sl
Indebtedness means all amounts owing under or in connection with this Credit Facility. The amounts owing at
any time may include interest, costs or charges which have been debited from one or more of the Accounts in
accordance W|th the terms of this Agreement.
6adlall e vusg le 0 @8l 2lloll Joiii 26 g Joi logd gl 03 dylaill liguill Liogay déniuall 2llall 9100 (ini diigiaall
aplaill oam bapul 20 olqill p.ﬁl gl wlwo 0 dognaall pguy] gl oAl gl

Interest Rate means: il 62ilall pou
(a) where so specified in the Drawdown Form, the Fixed Rate; or gl Lol 3gai 0 024227 (52 Logl cwlil jodl
(b) in all other cases, the aggregate of the applicable Base Rate and Spread, unless notified to You otherwise.
els Lo danhai allo gwjludl Glolgllg (P_uJLuJ_Ul el ool bl gron 0

Interest Period means: ‘12 83dlall 620
(a) in relation to an Advance to which a Fixed Rate is applied: the fixed Interest Period specified in the
Drawdown Form; cull pew lge @by daluw (le @loi) logo il p5gai (0 63200l Ayl 6ajlall 6jio

(b) in all other cases: (sl bl 2wan 6
(i) in relation to the first Interest Period following disbursement of an Advance, a period of at least

three (3) months beginning on the date of disbursement and ending on the last calendar day of the
calendar month that is three (3) months after the date of disbursement;
wﬂuwmﬂmbubasnilumgwlmmluﬂumgmwpluﬂq@mgwmﬂmbuﬂlwml( ) &l ge Jai U 6jio
@udlwmubuﬂlngﬂlomnglowth&uLom;gml( )
(ii) in relation to any other Interest Period, a period of three (3) months or the interest period specified
in the Drawdown Form.
pl 62lo 610 LSLI &loi logd winwll p3gai (0 63300l 6ailall 6)io gl }g_uul M) &ili gl 6)i6

Investment Account means Your investment accounts held with Us in which Securities are held. .
alall @l Lgso haini illg liya) dogicallg ely dolall jloiiwdl cllws (i) jlodbwll wilus
Investment Management Agreement means the investment account terms and conditions executed by You for the
management of all Your Securities held in the Investment Account pursuant to which We hold the legal title to such
Securities, including but not limited to those held in the Investment Accounts.
lg) log u,dlg Jladiw Ul oo (0 dbganoll dyloll nJ.OIJgI 2400 6)151 i il jlaiiw Jl olbwo rolj_'mlg bgp.u iof Jladiwl 6] ayblail
Jladiw Ul llus 6 a.bgo_moJl elli jpo 992 el 6 Loy dllall (@l gDl ¢l augila)l axslolly bhain
Key Financial Information means the information set out in Annexure A.
I'@alall 5 lgle (pgniall ilogleall sl dpuipl aylall Cilogleall
Leverage Spread means the percentage of interest to be charged per annum along with the Base Rate, as specified in
Annexure A for leverage Credit Facility.
Ayiloii Ul deoldl ihguill @aloll (6 3300 ga Lab (_’_UJLUJ_L” ol 20 Ugiw lgoyo jall saslall duw =i d=slyl ol
Loan Suitability Questionnaire means the loan suitability questionnaire in the form set out in Annexure D.
> @alall o aile pgoiall Jauill sl aaillo gluiwl s pall daillo glyiwl
LTV means the ratio of the aggregate value of the Advances to the value of the Collateral.
olanl dags ] Lalull aays Jlas] i e dogdll ) gyl duui
Margin means Your contribution in order to utilize an Advance. aalw sl olaiwd cliosbuo iy yisolgll

Margin Call means and includes Shortfall Margin Call, Top-Up Margin Call and Sell-Out Margin Call. _
2l Juols claig . Jlediwdl guols claig jasll yuols clai Jadiyg o) yuolgll clai
Maximum Underwriting Limit means the maximum amount setoutin Annexure A, which you will be able to drawdown
through Advances under this Agreement. The Facility Limit must not exceed the Maximum Underwriting Limit. Where
You have more than one security backed credit facility with Us, this limit will be applicable across all such facilities.
_|J|LL'_‘U\_I_|1J.Q_LLLL||3913 G.LOLQJJ“OJEI_LDQ.OJLOJ_LLNJJLSU.OG.LQJJJIJ.LiOJ|@,3JDJ|QDO.¢CLPQ.DJDQJLODD_O|O_L9JMMJUM‘:D.D|
duall ells o vdiguill 2100 e aall hs @ubiws uolidl dogeao o dulaiil culligud sl eliad cuils 5] .wliis ) an (ool (bali
Overdraft Spread means the percentage of interest to be charged per annum along with the Base Rate, as specified in
Annexure A for overdraft Credit Facility.
LUl ol aihguill Galall 6 5300 g2 Lab Q,UJLLU_UI youd| 20 Ugiuw lgrys jéall 6a51a)| duw i ol ol
Rating Agency means rating agencies such as Moody’s, S&P and any other company that assesses the financial
strength of companies as well creditworthiness of both debt (including but not limited to Fixed Income Securities -
FIS) and their issuers.
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Secured Facility Base Lending Rate means an interest rate set by Citigroup Inc. or its affiliates based on a
benchmark interest rate index for the relevant currency. It broadly reflects our costs (for the relevant currency)
which we would actually or potentially incur to fund our lending facilities for the relevant period. The calculation of
the Secured Facility Base Lending Rate shall be determined by us based on:

s)u=oll 8258l jow phgo ] Ialitwl ducall il gl elil wliy Gl deng 625l jouw iey diganoll Clliguill b,uJLuJ_l“ Ll jouw
ol plsl aiigud Jiged Jaiao gai e gl J=all La:uﬁu L:dl alnll ils dosl lilsai pwlq @Glhi le guisy gag .dlnll cils dlasl

e cliy digaroll colliguill DmLLu_IJl P8l w bws 3255 .dlodl wls 6aadl Jubb el
(@) either published market rates or internal estimates; and g @il iy il gl 6yquitiall §gul jlowl

(b) the cost that we may incur, on an actual or notional basis, 151907 gl 2o Gulwl Lo aAtias Ll dalil

and may also include any premia as we deem appropriate. If you would like to know the prevailing Secured Facility
Base Lending Rate applicable to the Credit Facility, please contact your Relationship Manager. Alternatively, you
may visit citibank.ae or refer to your account statement for more information.
Gliguill Gle (sjlullg ailudl digasall il il u,uJLuJ_l.” Pl jpw doppo 6 )i uib 15] duulio ol blusl (SI Joudii 26 las
logleall (o aujod) chluwos cads Jl dbll gl citibank.ae 8jbj ¢l ge Ioge liday el plall o6 sl pao 20 Jolgill Loy dulaiil
Securities means any tradable fmanual instrument/asset held in the Investment Account.
Jadiw Ul plwo 0 Jalaill duls ddlo Jaol / cilgal L5| =i aldlall &gl
Sell-Out Margin Call has the meaning given to the term under Clause 10.1. 1--1 aidl 6 aJ 5jlg)l izall Jony gull yirols clai
Spread means and includes the Overdraft Spread and Leverage Spread. .dsolyl yiolag Lol Giwls Jouiyg e gaolgll

Top-Up Margin Call has the meaning given to the term under Clause 10.1. |--1 ail 6 d 5jlgll ieall Jooy Jlodiwdl yirols clai

1.2 Interpretation Juaill
In this Agreement, unless the contrary intention appears: rella) dallao auill g4i o) o duslaill oam (6

(a) “You” and “Your” mean and include any Customer. “We”, “Our” and “Us” refers to Citibank, its successors

and assigns. wllg plell aalsg eliy Ginw Gl gl “ly aolall'g "gad” . Juac sl Jouiiig izl "ely anlall'g "l

(b) Singular includes the plural (and vice versa). {2uop uiellg gooll gondi 8apa0ll doladl I &)Ll

(c) Headings in this Agreement are inserted for convenience of reference only and are to be ignored in

construing and interpreting thjs Agreement.
Laligli ol awsleill oam puuoy 0 lgy 2oy Ug béo gopoll puid dawsleill oas 0 63)lgll cuglisdl ooy
(d) Where “the Customer” consists of joint account holders, all agreements, obligations, powers, authorities
and liabilities on the part of the Customer in connection with this Agreement shall be joint and several.
An obligation to notify the Customer arising pursuant to the terms of this Agreement (if any) shall be
discharged by notification to any one Customer.

lowo Jroell ciily G0 WlgGuallg wilbluwllg il nllg .« wiloljd Vg wlisleTll g100 94T bpiio wlus Glob go Jrasll™ ygai 15
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(e) Reference to the words “include” or “including” will be construed without limitatjon.
408 g2 dlolib 941" gl " Joutti ilals I 6L Ul puusy
f) This Agreement is available in Arabic on request cdbll aic dupell a2l 8y6gio auslaill 0as
Conditions Precedent
2.1 Conditions Precedent to the Initial Advance dyiayall dolull dduuall bgpudll
You are only eligible for a Credit Facility if: 131 ) agilaiil ciilgus sl Gle Jgnall Jogo pe vl
(@) You are already a customer of ours and hold an Investment Account; and q: jlaiiwl wlwo ¢llaig lieo Jeall hac cii4
(b) You have completed the Loan Suitability Questionnaire. Pl doillo luiwl cilasl
2.2 Conditions Precedent to all Advances valull gu04a) ddiuall bgpill
(a) Subjectto Clauses 2.1 and 4, You may only request an Advance if on the date of the request for the Advance

and on the proposed date of utilisation:
plaaiwdl ppigall Al og deluwll wdb Ayl o glb 15] daluw sl wdbi gl el jgoy &g -1 gyailly lisy
(i) the representations and warranties contained in Clause 9 are true; 65 9 2l (0 63)lgll Cililanllg cilylys Ul

(ii) no Event of Default has occurred or would result from the proposed Advance;
mymdldgluﬂlucpmglmimum(slg_o_lp]
(iii) the LTV is maintained; and g rdausll I opall drud Bleis I spo

(iv) the Maximum Underwriting Limit has not been exceeded taking into account all Advances as well as
any other advances under other securities backed credit facilities availed by You from Us.
aogeaall sl allall @ligdl cngay sl Lol (T ge Iio calull pron jlicl o 125 villiguill 2 (ns D jglas f 26 ol
gl g0 oy 1l apiloiill s lyguily
(b) We reserve the right to waive or defer receipt of all or any of these conditions precedent.
Lokl of aswall bapil 03a go sl alui ge Jjll 6 @b Bainj

3. Purpose dsuuoll bgpidl
3.1 The Credit Facility will be used by You for the purpose of general liquidity and investments although We are not

obliged to ensure that the Credit Facility is used for such purpose.
ol ag) ailaif Ul culyguill pladiwl glosy Lol pac go acdly ciljlodiullg dolell dwenill Byl dilaif Ul culliguill 023k
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3.2 If You choose to use loan proceeds to conduct further investment activity through Us, additional fees and/
or revenue shall be payable to Us, resulting, therefore, in a conflict of interest. Any additional fees from further
investment activity and the terms of any such transaction are disclosed in the documentation related to such
activity. However, reporting for any such investment funded at Your direction with loan proceeds from a separate
lending relationship with Us will not reflect the cost or effect of leverage on the performance of Your account. Your
decision to use loan proceeds to fund investments may subject Your overall investment portfolio to a higher risk
profile. You hereby acknowledge such conflicts and by directing the loan proceeds for investment activity through
Us accept and waive such conflicts of interest.

ol 28 oo clindlnd dwslo| ajlge gl / g loguyy eliod ;6 iyl WS o jloliw Ul db_uul @0 jall clp Ul gojall cilalp] pladiwl cisl 5]
el dsleiall Wilaitwall 6 Jug_ll els o dloloo le bagpig agolo Ul jlatiwll ébuiil (o awolo] oguw) (5| oc oo dl sy 2ol \_IJI.DJ
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3.3 The use of leverage to conduct investment activity will increase Your exposure to risk proportionally to the amount
of leverage utilized. Using leverage increases volatility and therefore small movements in notional value may
materially impair the value of Your investment (net of leverage). Further, the cost of leverage will have the effect
of reducing income and gains on investments funded with loan proceeds. When interest costs are greater than
such income and gains, the value of Your investment may decrease more rapidly than would otherwise be the case
without leverage. Intheevent You elect to utilize the loan proceeds to conduct any investment activity, by signing
this Agreement, You acknowledge and accept the risks of such use of leverage (including potential losses) and
confirm the use of leverage for such purposes is consistent with Your investment objectives and experience.

olo 1alg el @) o s dsolyl plariwl o5kl deoll 9lio 20 CLwlidly pblhol eloiei go Rt Jodiwdl bl é)lod deolyl olariwl
ole alylllg Jaall (es il ooy aeslyl dalsi ol L% (a=ol] oo ¢loldiwl dogs (o byago Laory 26 dyygnill dasll &0 gl bl
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clipdg jladiwdl o clolaal 20 @Dlgu poledl deolyl olariwl ul 24§iq (dlainall JJLUJJ” ells o Lou) doll
3.4 You shall not engage in transactions with any person that You know is a non-bank affiliate of Citibank to transfer the
proceeds of the Advances hereunder to such nonbank affiliate of Citibank. For the avoidance of doubt, Your execution of
transactions with any non-bank affiliate Citibank in the ordinary course of Your business shall not constitute a breach of
this provision provided that the transactions does not result in a transfer of the proceeds of the Advances hereunder to such
non-bank affiliate in violation of Section 23A of the Federal Reserve Act or regulations promulgated thereunder.
Lmdduwwﬂdﬂldiﬂldaglmgmmluﬂlublpld_lgg.ddu(_gmg_l.uﬂdumlwmwdlg_ouﬂob_oundwﬂ
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3.5 If You choose to use the loan proceeds of an Advance to conduct further investment activity through Us, the remaining
balance, if any, of such proceeds, after completing the investment transaction, will be credited to Your cash Account held
with Us and such balance will not automatically be applied to repay all or part of your Indebtedness or to reduce your Facility
Limit, unIess requested by You and as agreed to by Us.
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The Credit Facility

4.1 The Facility Limit is variable and dependent on the value of the Collateral and is subject to change depending on
the composition of the Collateral and the LTV assessment, which is based on our internal methodology.
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4.2 The Credit Facility will be made available as one or more Advances in any currency but each Advance may be
denominated in only one currency atany given time.
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4.3 The Credit Facility is subject to periodic review and to modification or cancellation at our option at any time by
notice to You. el 3] Lingoy cabg (s 0 sl e 2l clol il of Jiasill dygall aeslpall dilaiiul ciiliguill prai

4.4 The Credit Facility shall be made available provided that there is sufficient value of individual assets, as to be decided
by Us, forming the Collateral, provided by You to meet the LTV. The Credit Facility is subject to the availability of
Collateral acceptable to Us and the value of each asset forming part of the Collateral being acceptable to Us. We
shall be entitled to amend, revise, supplement or vary (whether or not such amendments, revisions, supplements or
variations are made in writing) the LTV applicable to the Collateral, accept or reject any asset (including the interest
or dividends attaching to an asset) as Collateral and change the composition of Collateral in each case in Our sole
and absolute discretion at any time. The Credit Facility is also subject to the Maximum Underwriting Limit.
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4.5 In order to request an Advance, You must submit to us a duly completed Drawdown Form and comply with such
other requirements as we may request. We shall disburse the Advance within 30 Days of the Drawdown Form
subject to complying with all other requirements. In the event of a delay in disbursement, We shall notify you in
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writing of the delay, the reason thereof and the next proposed date of disbursement. Only one Advance may be
requested in each Drawdown Form. A Drawdown form may be sent to us as a Client Instruction in accordance with
clause 14 hereto. Once received by Us, the request is irrevocable unless we are unable to disburse within 30 Days
F. ggbe 0 dalull Lonig I_LU:!JLO.LuD:dJJ.QﬂI_UDL}.O(Sp|ulJ.LbJD(SJJLJLuD_U|g_UgD|d.QﬁD|_CuUQDQ.OJpJJQJLDJ OQluJ($||_LLbJ
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4.6 Where there is more than one Customer, You hereby expressly acknowledge that Advances can be requested by
ANY Customer independently. aylsiwl calul wlbhy of Jwae s 3 g0y ail @slio aingoy 187 30lg Jwae go 141 Wi glé 13]
4.7  You may utilize an Advance (i) by issuing checks drawn on Your Account, (ii) by withdrawing funds by use of Your
Citibank ATM card, or (iii) by instructing Us to effect payment on Your behalf. An Advance can be utilised in any
currency, subject to Our acceptance and approval converted using Our prevailing spot rate of exchange
el dolllely Gl 3 GOl dslby plaaiul 2lboll cinuy (r) gl wllwo Gle digaue Clads jlank (1) dalw le olaatwl el jgoy
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4.8 Once an Advance has been utilised, We shall send You a transaction advice confirming the details of the disbursement
ofthe Advance, including but not limited to the amount, the currency and the applicable Interest Rate of such Advance.
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4.9 Notwithstanding anything to the contrary in this Agreement, nothing shall be deemed to create or imply the
existence of any commitment or obligation by Us to make Advances to You. Accordingly, We reserve the right (at
our sole discretion) at any time to refuse to grant any Advance, in whole or part, as requested by you.
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4.10 From time to time You may repay all or part of Your Indebtedness and, subject to the terms of this Agreement, re-
borrow up to the Facility Limit, subject to Maximum Underwriting Limit.

Subject to the terms of this Agreement, if You sell all or any part of Your Securities held in the Investment
Accounts, the proceeds of such sale will be credited to Your cash Accounts held with us and such proceeds will not
automatically be applied to repay all or part of your Indebtedness unless requested by You and as agreed to by Us.”
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5. Interest and Fees paupllg 63ilall
5.1 You will pay Us interest on each Advance at the Interest Rate: il oy dadlw J5 sle 8ailall W aauwi
5.2 Interest will be charged on the day to day debit balance in Your Account and will be debited from Your Account

by Us on the last Business Day of each calendar quarter, as specified in Annexure A, until You have repaid the
Indebtedness in full. Such interest will be applied to each Advance in the currency of the relevant Advance.
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5.3 Without prejudice to any other remedy available to Us, interest on any amount due in excess of the Facility Limit
will be calculated at the rate which is five percent over the Interest Rate applicable to the Credit Facility,
8258l jouw §go &lall dwas Jasay cilliguill 5g30 gy @atwo gbo sl e 835la)l Ly 1 8pogio Lolndil Juw b JU5 I 392
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54 Please find illustrative scenarios for Variable and Fixed Interest Rate calculation below:
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Variable Interest Rate: pioll 6ailall youm
Please find illustrative scenario where a client invested USD250,000 on January 1 with a leverage of USD100,000:
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Date Client Equity Leverage Loan Rate of Interest | Interest Charged to the client
Jan1l  pliy| 150,000 100,000 2.636% 2,636
Apri ol 150,000 100,000 2.670% 2,670
Jull adg ! 150,000 100,000 2.650% 2,650
Oct1 pgidl | 150,000 100,000 2.680% 2,680

Assumed Secured Facility Base Lending Rate at the beginning of the quarter with a Spread of 2.50%:
[0 7 duuiy guolgig dudl 245 &lay 0 Jooall gganall Jiguwil (;,Juhule Pl o
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SFBLR Rate of Interest
Jan1 pl! 0.14% 2.50% 2.64%
Apri  Jul | 0.17% 2.50% 2.67%
Jull  gdg | 0.15% 2.50% 2.65%
Octl uqisl| 0.18% 2.50% 2.68%
Fixed Interest Rate: il 6ailal joum
Please find illustrative scenario where a client invested USD250,000 on January 1 with a leverage of USD100,000:
‘Aol JUga I+ daysy dyllo dwoly po pliy | Ayl Aol jUga 10-,- -+ 2luoy jloliw b Jroell pls Cus (oungh gylivw Gle jgisll op
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Client Equity Leverage Loan Rate of Interest | Interest Charged to the client
Jan1l ply | 150,000 100,000 2.64% 2,646
Apri Jipli 150,000 100,000 2.64% 2,646
Jull gdg | 150,000 100,000 2.64% 2,646
Oct 1 pgisl | 150,000 100,000 2.64% 2,646

Assumed Secured Facility Base Lending Rate at the beginning of the quarter with a Spread of 2.50%:
1,07 duuiy guolgig il 245 &lay 0 Joaall gganall Jiguwil (:,mhule OlB Ul ow
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SFBLR Spread Rate of Interest
0.14% 2.50% 2.64%
. Changes to the Calculation of Interest 6ailall ililuo 6 jusill
6.1 Temporary Unavailability of Base Rate 880 uwludl juwll olgi pac
(a) If, for whatever reason, a Base Rate is not available in respect of a relevant Base Rate Calculation Day for an

Interest Period and a Base Rate Trigger has not occurred, the relevant Base Rate for the Interest Period shall be:
dian le 26) alg 625lo 8jio I dlnll 3 bJJJLUJ_Ul jorm| l_JLuJ.l” 0q le PgoAy - gl L s - b,uJLJJJ_L” jom] png 03¢ Jb 0
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(i) thelastavailable rate for the Base Rate, unless (i) applies; or ql (1) 2y @by o) bo wlw Il joul) 16gio jouw 3T
(ii) the rate notified by Us to You before interest is due to be paid in respect of that Interest Period, to be
that which expresses as a percentage rate per annum the actual cost to Us of funding Our participation

in that Advance from whatever source We may reasonably select:
Ul deall aelail) (sgiudl (sgioll Jazall e neyg el 8ailall 8o pgoay 62Jla)l 21w Gloatwl Jus b ofhai (sl jouwll
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(b) If a Base Rate is temporarily unavailable in accordance with this Clause 6.1, We shall notify You of the

substitute basis for determining the rate of interest.

6a5lall jow 3yaai Jiad! gulwDl ibai 1as -1 aidl 20 Golgill lisgo 1ogio pe (_,_uJLijl Joudl gls 13]

(c) Any alternative basis agreed pursuant to this Clause 6.1 shall be binding on all Parties.
Ol Il 2100 ay 2467 130 -1 2y ey awde @laill spoy Ji UULLUI (SI
6.2 Changes to Our cost of funds W dolll Jigadll @al4i le wilysill

If, before close of business in the UAE on any day when We calculate or set interest, We reasonably determine that
the actual cost to Us of funding Our participation in an Advance exceeds the Base Rate applicable to that Advance,
We may notify you of a substitute basis for determining the rate of interest. The substitute rate in such cases will
be a different internal funding rate.
ol dyleall Goladll ul 6ajlell naaj 9| wuuni loaic pgy (5| 0 620i0ll dypell n_JIJLo_IJI g2 6 Jasll @le] Jub - Jgdeo gai e iaaa 5]
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6.3 Replacement of Base Rate ol Il o udl Jlaiwl

(a) We may change the terms of this Agreement including the Base Rate due to the following reasons (whether
occurring before, on or after the date of this Agreement) (referred to as the “Base Rate Trigger”):

(02%y gl gyl 0 gl aBlail oam )l Jub Credq clgu adlil oluw U Tk (J.uJLuJ_L“ p_mJl ells 6 Loy dauslailll 0aa bapw poi 25
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(i) the relevant Base Rate has permanently ceased or is likely permanently to cease to be available;
: 1olgill e Wilgi Ladgi of Joinall 4o of dlndl 53 Guwlwl jpuwll Lasgi
(ii) aregulator, administrator, court, or other competent authority:

sl aniso ds gl 4osao gl s)lal JoGuio gl duauhsil die

(A) states that the relevant Base Rate (or any feature of the calculation, methodology or
convention used to determine interest under this Agreement) is no longer representative,
appropriate or recommended; or
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(B) requires or (where relevant) recommends that the relevant Base Rate (or any feature of the
calculation, methodology or convention used to determine interest under this Agreement)
be discontinued; or

ol yngioll ol Llwall pilns go ol gl dlnl ¢35 Gwludl el g pai (lwulio s ylé lais ol wlhi
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(iii)  inourreasonable opinion, we determine that: ob Jossall W) 0 a3

(A) market practice with respect to the relevant Base Rate (or any feature of the calculation,
methodology or convention used to determine interest under this Agreement) has
changed or is reasonably expected to change, for example, as a result of any public
announcement to that effect; or
doaAa ol aslaill gl dngiall gl wlbwall pilns go (SI gl dloll sa bJquJJJ_UI el penay (Gaudl ilwjlao
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(B) the relevant Base Rate (or any feature of the calculation, methodology or convention used
to determine interest under this Agreement) is no longer representative or appropriate for
calculating interest under this Agreement

w1ogay 6ailall yani (6 doadriwall @sleilll gl dungioll gl Slwadl (pilns ¢o (SI gl anll s (J,uJLuJ_Ul Jull
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(b) Following a Base Rate Trigger, we can change the terms of this Agreement to:
umLLu_Ul el eatuy (sall anll egbg wise @uslailll 03m bapw Yoy, Ul L%y
(i) replace the relevant Base Rate with: alndl (5 Guwludl ull Jauiui 4
(A) a successor or substitute rate that we have reasonably determined is the appropriate

industry-accepted substitute or successor rate; or
umhngmuicLanJlu_oJngoLonnglhmlp_uJngoJll\LlJIJ(:oolpJJJng‘g::_IJ}_v_mlsb
(B) another rate that we, in our reasonable opinion, determine is an appropriate alternative to
the relevant Base Rate, in the event that there is no such appropriate industry-accepted

substitute or successor rate;

gl 1y pew 3g0g claiil Jb o doll s (_,_LuLuJ_IJl o) cuwlio Jay aif - Jadeall LulJ 0 - 230§ JEgTI leJ
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(ii) introduce a new charge, adjustment or add an adjustment to the spread and/or change to the

methodology by which interest is calculated to help reduce the risk that a party is financially worse
off as a result of the change(s) described in this provision; and/or
wblall Jusi Gle 8aclwall 625lall gy cuwad Sl dpngloll jusil gl/g wuolgll e Jyaeidolo U gl TRty gl 420 i JBaL
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(iii) make such other technical, administrative, operational or consequential changes from time to

time to this Agreement that we reasonably determine are necessary or desirable to ensure that this
Agreement and related documentation work properly and make sense once any of the changes
referred to above have been made.
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Laif LgJ] jLiwodl calpeill o (_gl Jba| a0 doggao g4l Alg Luwlio Ty dlndl cila colaiiwallg @wlaill 0as puwi glarsd
(c) We will provide at least sixty days’ prior notice of any such changesto You. Inthe event thatthe new Base Rate
is not acceptable to You, You shall have the right, within that notice period, to repay any existing Advancein
full without any prepayment fee or charges and terminate this Agreement prior to the changes taking effect.
The termination of this Agreement would be in accordance with Clause 15.2 of this Agreement.
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é Repayment on Demand wilbll aic goall
7.1 You will repay all money from time to time owing to Us under this Credit Facility no later than the Expiry Date or such
other date as We may advise You in writing from time to time. Nevertheless, the Credit Facility is uncommitted and
on demand and accordingly on our demand at any time any amount or amounts outstanding under or in connection
with this Credit Facility shall become immediately due and payable together with accrued interest, costs or charges
which have been debited from one or more of the accounts in accordance with the terms of this Facility Letter.
Uohbam\_lj.bmmLaﬁpngb(sluogluo_ollm:Lg.uJJngJhwomw[&uﬂlui@dlmgmpﬂmgw&m@lﬁhﬂlwJ:mu
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7.2 We may terminate the Credit Facility at any time and may, at that time or any time afterwards, demand immediate
repayment of all Indebtedness. Where we require You to repay such Indebtedness, We will allow You sixty days to do
so from the date on which We request payment from You.
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7.3 Any Advance which is repaid, will be repaid in the currency in which the Advance has been drawn, unless otherwise
specified. Any repayment will be applied in the following order (i) fees, charges or expenses payable to Us, (ii) interest
due under this Agreement, (iii) any amount due in excess of the Facility Limit, and (iv) the utilized portion of the Credit

Facility.
agniwall vilogpoall gl oguyl gl wler D ( 1) QW el sl i cls L5 53a) ol Lo aobull gy cunw Gl doell 230 degoao dolw

Cl._l,JLLLU.U'I_JJJ._l'_Q_LLLLJ'L}DrOJJ.LuLQ”cpJH )q wudliguuill :)gngucmp(g:muogim(sl( ) g aubleill 03 Lnga asniwall 825kl (1) g W

8. Security glonll
8.1 You hereby provide a charge over the Designated Accounts as collateral for the repayment of Your Indebtedness
(including Indebtedness under the Existing Facility). Any Designated Account charged for Indebtedness under the
Existing Facility will continue to be charged under this Agreement. You further agree that upon the occurrence of
an Event of Default, We are entitled to take the legal and beneficial ownership of the Designated Accounts under
the Investment Management Agreement and the maturity or liquidation of such Securities will be applied towards
repayment of Your Indebtedness, if any, or for credit to the Account, as the case may be.
aio anAy 3320 uluo (sl (el gl Loga) ddgraollells o6 Loy eliigiao alau Gl aangy 83290l ciblwall e lowy angoy (o5
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8.2 We may register the charge created under Clause 8.1 in the Emirates Movable Collateral Register in our favour.
You agree to such registration, and waive any right to prior notification and agree to accept any notices relating to
such registration and the security hereunder by electronic means. You also agree to pay all costs and expenses in
relation to the registration of the charge created under Clause 8.1. You also acknowledge and agree to disclosure
of the security information on such security register.
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8.3 Your use of the De3|gnated Accounts will be restricted. In particular, You will not be able to use, sell, withdraw, or

transfer (as applicable) any Collateral without our written prior consent. You shall not be permitted to create any
lien or pledge over the holdings in the Designated Accounts in favour of any third party during the term of this
Agreement. In addition, in certain circumstances We will have the power to sell the Collateral in order to maintain
an adequate level of security, even if You are not in breach of this Agreement.
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8.4 We reserve the right to suspend or terminate trading in any Designated Account and to declare any Securities in a
Designated Account to be ineligible as collateral for the Credit Facility.
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Representation and Warranties Ulilesllg Gljlis5 4l

9.1 Without prejudice, You represent and warrant at the date hereof, at the time You submit a Drawdown Form, and on
each day that any sums are outstanding under the Credit Facility that:
‘ol aglaifl oilliguil 1agay daniuo gllio ol 4o g4 pg I3 (69 Ll 23gai clajadi vibg aryli 6 goanig JUI3] 993 s&i
(a) the execution, delivery and performance of this Agreement do not contravene any provision of applicable law or
any contract or agreement binding on You or any of Your assets;
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(b) the obligations and liabilities expressed to be assumed by You under this Agreement are Your legal, valid
and binding obligations and are binding on You in accordance with their respective terms, and, without
prejudice to the foregoing, this Agreement executed by You creates (amongst other things) a valid first
priority security interest over the assets thereby mortgaged, pledged, charged or assigned ranking in priority
of security ahead of all Your other creditors;
lgbgpu 20 (golg.db lgy 2u6iiq dojlallg dyjluwllg dugilall cliloljill » dBlaill 02 Liogay Wal] clloni g l_J}_Cl Gl wlgguallg wilolj Ll
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(c) there are no pending or threatened actions or proceedings before any court or administrative agency against
You, nor are You in breach of or in default under any agreement to which You are a party or which is binding on
You or Your assets, to an extent or in a manner which may have an adverse effect on Your financial condition, or
impair Your ability to perform Your obligations under any document to which You are a party;
094 du8lail (sl Lgoy Inéo gl Lo cuulg wan qyly] dlsg gl daia0 (SI pLol 3lbil 2290 gl adloo dulos Clelp] gl sqlea (SI 2097 U
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(d) You are not, and are not deemed for the purposes of any law to be, unable to pay Your debts as they fall due;
Lg,bl Jalo aie eligyn alow e |ch ugild (gl Plhed) 1971g - o
(e) You have not suspended making payments on all or any class of Your debts or announced an intention to do so;
el Gle eloje ge glsi gl eligy go &6 b anlal cilesall slaw Lasgi ol
(f) You have notcommenced negotiations with one or more of Your creditors with aview tothe general readjustment

or rescheduling of all or part of Your mdebtedness which You would otherW|se not be able to pay asit falls due

2lc walaw ge joi a8 ells colldy il s gl W5 elitigiao dgan 6olef gl dgui 6ale] (_bl (0 04200 gl elidls 20l 20 Ulogleo |JJJ al

lgbf Jgbo
Citibank N.A. UAE is licensed with UAE Securities and Commodities Authority (“SCA”) to undertake the financial activity as a Promoter under license number 602003.
Q-+ @8y sy Liagoy agp0s el blil elell ("'SCA") saaiall dyyell ciljloll 6 2lwllg dlloll @lhgll i 20 (p3p0 8aaiall dypell caljloll ayl ol liy iw



(g) You have not proposed or entered into any composition or other arrangement (including, without limitation, an
individual voluntary arrangement for the benefit of Your creditors generally or any class of creditors; or

ol (glall o &6 T ol pgasll 6 eliifls allo) egh (§a40 wuih sl 100 993 b3 o | Loy 1T i of 983 3 sl 0 U533 o oyia el
(h) no action, legal proceedings or other steps have been taken for: : laslail o 1l cilghall o lape of igils vilelp of (sgea s

(A) You to be adjudicated or found bankrupt; or of elwlo] jlgiil) of 4o (T o jany LA ellal go

(B) the appointment of a trustee, receiver, or simjlar officer of tne whole or any part of the \{our personal
assets, as the case may be; : bl yo4y lawws Wis gl Wb dunsudl ellgol Lo Jilao Joduo gl (Jlos guib gl giol guei Jol go

(i) saveas provided in this Agreement, the execution of this Agreement and Your exercise of rights and performance

of the Your obligations under this Agreement will not result in the existence of, nor oblige You to create any
encumbrance over all or any of Your present and future revenues or assets;
clojly gl cLic (_ql 2g9q wiiy U aslaill oae wingay eliloljill c|3|g Ggaall eliwjlaog 4blailll 0aa pyai dblailll 0am (0 e (i bo cliiuly
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() You have complied with all taxation laws in all jurisdictions in which You are subject to taxation and have pald
all taxes due and payable by You and no claims are belng asserted aiajlnst You in respect of taxes;
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(k) You are not in breach, or with the giving of notice or the lapse of time or both, would not be in breach of, orin
default under, any agreement relating to any indebtedness to which You are a party or by which You may be
bound; :lg) 2.5 25 of lgud Loy 0955 igno sb slaif w5lal 5T 290y o gl Laa s gf cusgll sl gf plo 3] 20 1o 955 25 g1 45 of
() the Collateralis free from any encumbrances (otherwise than arising pursuant to this Agreement) and obligations
secured by the CoIIateraI pursuant to this Agreement rank superior to any of Your debt or obllgatron
a0 I il el dggo Jing aslaitl oagl lay glanll diogall ciloljillg (auslaiul oag) ey Litiy Lo odlay cliel sl o J1b olondl
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(m) You have made full disclosure to Us of all matters and circumstances relating to this transaction and that all
statements and disclosures made on, or relating to, any documentation hereunder are and shall be at all times
true and accurate in all respects;
angay Wlaiiuo (SLJ dsleioll gl dolll wbloo g Wil guan ulg dloleall 02g) dsleiall Logtb.llg jgodll 2109 ¢ Ilol4 bLD.O| W co0ad
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(n) You will give notice of the occurrence or non-occurrence of any event that is likely to have a material adverse
effect on Your business or financial condition or is likely to result in a breach of any provision under this
Agreement or any other related document;
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(o) You have not changed the status of your residence or domicile; elifuwo gl eliols] Jao poi o

(p) You have not fallen behind in the payment or discharge of any indebtedness whatspever; and
@bdm:dmglwbbl&lcqugmgljlmuopmm

(9) this Agreement and the obligations expressed to be undertaken by You and the performance of such obligations

are separate and independent of, and shall not in any circumstances be affected by, any investment advice
which You may have received from Us in relation to the purchase of any Securities or investments which form or
will form part of the Collateral, or any other transactions contemplated in connection with this Agreement and
You have not received from Us any legal or tax or other advice concerning the merits and the suitability of this
Agreement for You, the execution or performance or the transactions contemplated by them and have obtained
and relied on independent advice and Your own independent judgment in relation to whether this Agreement
is appropriate or proper for You. You are not relying on any communication (written or verbal) from Us as
investment advice or as a recommendation to enter into this Agreement; it being understood that information
and explanations related to the terms and conditions of this Agreement shall not be considered investment
advice or a recommendation to enter into this Agreement. No communication (written or verbal) received from
Us shall be deemed tobean assurance or guarantee as to the expected results of this Agreement
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10. Margin Call uikolgll clai
10.1  Ifthe Margin deteriorates: oo Ll 2ol Jb o
(a) by greater than 0%, any redemption proceeds from disposition of all or any part of the Securities will be credited

to a Designated Account, unless You instruct Us, in writing, and We agree to apply such proceeds to repay all or

part of Your Indebtedness;
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(b) by 15% or more, We may send You a notice (“Shortfall Margin Notice”) to block an amount out of the monies in
the Account or to provide additional Securities in the Investment Account as Additional Collateral in an amount
adequate to ensure that the Margin deterioration is rectified (“Shortfall Margin Call”). You will be obligated
to make a timely delivery of Additional Collateral as soon as possible post receipt of Shortfall Margin Notice.
Till such time that We receive Additional Collateral after the receipt of the Shortfall Margin Call, We shall be
providing no further Advance under this Agreement;
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(c) by 25% or more, We may send You a notice (“Top-Up Margin Call Notice”) to block an amount out of the
monies in the Account or to provide additional Securities in the Investment Account as Additional Collateral
in an amount adequate to ensure that the Margin deterioration is rectified (“Top-Up Margin Call”). You will
be obligated to make a timely delivery of Additional Collateral within a period of seven (7) calendar days from
the date of Top-Up Margin Call Notice (the “Top-Up Margin Notice Period”). The Top-Up Margin Call required
to rectify Margin deterioration is subject to change daily during the Top-Up Margin Notice Period on account
of change in the collateral valuation caused due to market movement. Such market movement could result in
increase of Top-Up Margin Call. Citibank may, by way of an e-mail, SMS or such other form of communication
(“Follow-up Communication”) notify you of the increased Top-Up Margin Call and you will be obligated to
provide Additional CoIIateraI to cover such mcreased Top-Up Margin Call;
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(d) by 50% or more, We may send You a notice (“Sell-Out Margin Call Notice”) to block an amount out of the monies
in the Account or to provide additional Securities in the Investment Account as Additional Collateral in an amount
adequate to ensure that the Margin deterioration is rectified (“Sell-Out Margin Call”). You will be obligated to
make a timely delivery of Additional Collateral within a period of one (1) calendar day from the receipt of Sell -
out Margin Call Notice (the “Sell-Out Margin Notice Period”). The Sell-Out Margin Call required to rectify Margin
deterioration is subject to change during the Sell-Out Margin Notice Period on account of change in the collateral
valuation caused due to market movement. Such market movement could result in increase of Sell-Out Margin
Call. Citibank may, by way Follow-up Communication notify you of the increased Sell-Out Margin Call and you
will be obligated to provide Additional Collateral to cover such increased Sell-Out Margin Call.
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10.2 Failure to provide Additional Collateral in case of receipt of Top-Up Margin Call Notice, Sell-Out Margin Call Notice
and/ or Follow-up Communications will constitute an Event of Default and may cause liquidation of all or part of the
Collateral. You will continue to be liable on demand for any debit balance remaining after liquidation of the Collateral.
Therefore, You agree to ensure that sufficient Collateral is maintained. Without prejudice to the foregoing, You hereby
authorise Us to: (a) debit Your Account and block an amount as Additional Collateral as required by Us pursuant to the
Margin Call; and (b) to select and designate additional Investment Accounts or cash Accounts to include as Designated
Accounts or to add additional Securities or cash to the Designated Accounts to be provided as Additional Collateral and
be subject to the charge as provided under 8, in order to remedy the Margin Call (the authority provided herein to be
referred to as “Standing Instructions”). You agree that We have no obligation, but may at our sole discretion, to issue a
Margin Call or to liquidate Collateral or to select the Collateral to be liquidated or the manner or timing of any liquidation
or to unilaterally take any Additional Collateral and/or other Securities as collateral.
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10.3 Youhereby confirm that You understand that there may be reductioninthe LTV where We decide to reduce Yourloanable
value or there could be a diminished value of the Collateral or an eligible Collateral could be become an ineligible
Collateral.
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10.4 You hereby confirm that You understand the risks involved in applying for a Credit Facility against a Security which has
been assigned a negative rating watch/negative outlook, by a Rating Agency. You further understand and agree that a
change in rating may occur at any time and that this could lead to a Margin Call.
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10.5 Forillustration purposes, the margin erosion will be computed as per below example_:
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D > E » j H o
Exposure
Credit - - Requirement
Scenario Stat“us Amount |Facility Limit . (C-D)
gylig)] | Plua dlb c oouill o (Axb) B 7 atral Ssblbi
gholgll | ylof days -- Citluguiil 25 |12 - (/a)| (18 Sue ] DRI
’ ?Jb.llii.ylnﬁ.lll -
1 Within Quantum | 100,000 70% 70,000 70,000 | 30,000.00 30,000 | 0% | jUg>%0
a4l sl
2 Pre-Margin 95,500 70% 70,000 66,850 | 25,500.00 | 30,000 | 15% | ;1q3$3,150
Gl Gluolgll
3 Margin Call 92,500 70% 70,000 64,750 |22,500.00 | 30,000 25% | jUg3$5,250
wuolgll claj
4 Force Sell 85,000 70% 70,000 59,500 |15,000.00 | 30,000 50% | jlg3$10,500
Spusll gl

We reserve the right to amend the formula illustrated above without prior notice to You.
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11.  Eventsof Default walaill Gilaoi

We may in Our sole discretion immediately terminate the Credit Facility and liquidate the Collateral upon the occurrence of
any of the following events (each an “Event of Default”): (i) Your aggregate Indebtedness exceeds Your Facility Limit and is not
remedied upon occurrence of Margin Call in accordance with Clause 10, (ii) You do not pay on the due date any amount payable
pursuant to this Agreement at the place at and in the currency in which it is expressed to be payable (iii) any representation
in this Agreement or Drawdown Form is false or misleading, (iv) You default in the performance or observance of the terms of
this Agreement, (v) the Collateral is attached or becomes the subject of a claim or legal proceeding or is likely to be attached or
become a subject of a claim or legal proceeding, (vi) You, are unable or admit inability to pay Your debts as they fall due, suspend
making payments on any of Your debts or, by reason of actual or anticipated financial difficulties, commence negotiations with
one or more of Your creditors with a view to rescheduling any of Your indebtedness, (vii) You become bankrupt or any steps
are taken by any creditor or third party to declare You bankrupt, (viii) It is or becomes unlawful for You to perform any of Your
obligations under this Agreement or any related document, (ix) One or more events, conditions or circumstances (including,
without limitation, force majeure), occurs which in Our judgment could reasonably be expected to have a Material Adverse
Effect ,(x) You die, become mentally unstable or become incapacitated, and (xi) the indebtedness exceeds the Maximum

Underwriting Limit.
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12. Liquidation

12.1  You hereby appoint Us as Your agent to sell all or any part of the Securities and/or debit cash from the De5|gnated
Accounts or outside of them if an Event of Default occurs. You agree that We may in Our sole discretion determine
which Securities to liquidate and the sequence, timing and all other aspects of such liquidation. You hereby also agree
and grant Us the right to exercise set-off over the Collateral as per Clause 13 pursuant to the occurrence of an Event of
Default. You further agree not to hold Us liable for any actions taken by Us to effect liquidation in accordance with the
terms of this Agreement or any consequences of such actions. You agree that We may exercise our rights with respect
to the Collateral without the necessity of any notice to You or of com mencing legal proceedings.
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12.2 The proceeds of any liquidation under this Agreement will be applied in the following order (i) fees, charges or expenses
payable to Us (including without limitation legal fees incurred in enforcing this Agreement), (ii) interest due under this
Agreement, (i) any amount due in excess of the Facility Limit, and (iv) the utilized portion of the Credit Facility.
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12.3 Iffundsrecovered through liquidation of the Collateral are insufficient to pay Your Indebtedness in full, You will continue

to be liable to Us for the unpaid balance.
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We shall have the right (i) upon the occurrence of an Event of Default or (i) to remedy a Margin Call, to apply any credit balance in
the Accountincluding the Additional Collateral and in any another Account held with Usin or towards partial or total satisfaction
of the Indebtedness which may be due and payable by You to Us and for that purpose may break or alter the maturity of all or
any part of the Collateral before the expiry of any fixed period relating to such Collateral notwithstanding that such breaking or
alteration may incur financial loss or penalty. ) )
Wluo GI 99 o Ul glaadl ells 6 Loy woluwall (6 ¢l o) le ol2aTwl Giolgll clai dalleal (1) gl calai tian sl gg6qg aic (1) GoJb 2iali
als glan]l Gléaiuwl (_JD|}.U_9J gl clel] L1.|J93J Pl 1aglg L eliod 6 &yjing d8niuo 0gsi 26 Sl [NE) gl [ d.ugJJ.o.Jl cloyiwl (_J_")l oo Lyl pl
Aolye gl adlo 6jlus Uousy 26 pusill gl clol Ul ells yo el glanll @Gleii anl 6516 (SI clgiil 2yl Ju6 dio cjo gl
14. Electronic Instructions auigyidlul elidl Gloysi
You agree that We will be entitled (but not obliged) to act upon or rely on any instructions or communications received
by phone from your registered phone number or from your registered email address (“Client Instructions”) and hold
You solely responsible and liable in respect thereof as if such Client Instructions were executed by You in hardcopy
and signed in wet ink. You hereby authorize Us to rely on and act upon any Client Instructions, which shall be valid
and binding upon You. You waive all rights and remedies against us in respect of any loss, damage or expense thereby
arising from our execution of any Client Instructions. You agree that you will be solely responsible and liable for all
Client Instructions. You further agree that any Client Instructions will be conclusive proof and binding for all purposes
and can be ysed as evidence in any proceeding. ) ) ) )
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14.2 You understand that We have no obligation to verify the authenticity of any Client Instructions. All Client Instructions
will be deemed to be irrevocable and unconditional and you agree that We will be entitled (but not obliged) to effect,
perform or process the Client Instructions without Your further consent.
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14.3 After You have communicated your intention to Us to provide Client Instructions by phone, You will receive a phone calll
on Your registered phone number for You to provide such, which will be recorded by Us. (the “Recorded Call”). We will act
on these instructions. You consent to the recording of such phone call and agree that the recordings of such phone call
may be submitted in evidence in any legal or judicial proceedings.
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14.4  We will send confirmation of all Client Instructions to Your registered email address on a best efforts basis.
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14.5 For any Client Instructions, You agree to provide such instructions in the form required by Us in accordance with this
Agreement or as advised by Us from time to time, including during the phone call referred to in Clause 14.3 above.
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14.6 Youunderstand, acknowledge and agree that any Client Instructions may be refused by Us.
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14.7  Client Instructions will remain in effect until You received confirmation that the Client Instruction has been cancelled.
Client Instructions may be cancelled or changed prior to execution but cannot not be cancelled or changed once executed.
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15.  General dolc plsol
15.1 Amendments and Notices Gljlbsig wiilyaseill
Notwithstanding any other provision in the Agreement, (A) any amendments to the Facility, other than swapping of currency
of the Facility, requested by You and agreed to by Us, including but not limited to the change in Facility Limit, swapping of
currency of the Facility, adding, replacing or releasing Designated Accounts shall be made by executing the Amendment
Form or in the form of a Client Instruction in accordance with Clause 14; (B) an amendment request by You for swapping of
currency of the Facility shall be in the form of a Client Instruction in accordance with Clause 14; and (BC) any amendment to
this Agreement or to the terms of the Facility, initiated by Us shall be notified to You, to your registered address or registered

email address. The amendments set out in our notice will take effect on the date specified in such notice.
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Citibank N.A. UAE is licensed with UAE Securities and Commodities Authority (“SCA”) to undertake the financial activity as a Promoter under license number 602003.
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15.2  Swap Currency of Advance(S) (cilesa)l) dalull dlac @lolo
In case an amendment is requested by You for swapping of currency of the Facility:
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() We may, during the Recorded Call, require you to verify your identity, by using one-time passwords, phone banking

personal identification number, security questions or such other verification method as We may deem fit and You

agree and acknowledge that the swap transaction will not be executed / effected if the verification is not completed

toour SatleaCtlon
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(b) We will, during the Recorded Call, require you to confirm if your request is for: (i) a spot currency swap; or (ii) an order
watch for a currency swap.

losll dlslal bl @slyo (1) gf wygall ctlasl dbbo (1) b Loy @lel clulb gl 15] Lo 280 dlauwall dolboll clifl elio clbiw

(c) We will, during the Recorded Call, require you to conflrm. (i) the details of the account to which the request for the
swap relates; (i) currency which is requested to be swapped and currency to which it is requested to be swapped,;

(iii) loan amount to be converted; and (iv) final / target exchange rate.
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(d) We have the right to unilaterally cancel any swap transaction requested by You without notice, notwithstanding
Your instructions to book the swap transaction, in the event of market volatility or occurrence of events outside our

control.
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(e for x-currency lending, a %10 haircut applies to the prevailing LTV ratios when the Collateral currencies are not the

same.
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() foreign currency investments are subject to rate fluctuations which may provide You with both opportunities and

risks. You may experience a loss when You convert foreign currencies. Exchange controls may be applicable from
time to time to certain foreign currencies. You should therefore determine whether any foreign currency investment
is suitable for You in the light of Your investment objectives, financial means and risk profile. You understand and
accepts the above risks and based on such understanding, chooses to proceed. .
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®) We will, during the Recorded Call, require you to confirm the foreign exchange rate and initial and target loan values
before swapping of the currency of the Facility. Please note that if You decide to cancel Your instructions after
confirming the foreign exchange rate, You may incur a loss should the rate move adversely when We cancel the

foreign exchange position on Your behalf.
Blidall dlac Jyowi Jud doagiuwallg ddqdl (oyall ousq dauwindl cillosll Lopn 2w 250 élouall dollboll J_LL:) o wdbiuw

loaic uie Jauy pouldl eljai 15] 6jlus 81T 260 (;pg__UI Lol pow o 2501 2y cliloylei clol] w6 I:)lcul dbollo (op
lie aly (gg_i_’_)ill woynll j510 cloll 0qéi
(h) the instruction to proceed with the swapping of currency of the Facility will only be effected by Us upon receipt of
requisite confirmation, from You, relating to that Facility on the Recorded Call. The Recorded Call is restricted to
working days, Mondays - Fridays. You may be liable to pay accrued interest on the current loan until the settlement
of the new loan is completed. ) )
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(i) You understand that it is not possible to enter into forward transactions (where the execution price is
pre-determined regardless of market movements) using the foreign exchange order watch service. All Client
Instructions are executed at spot (that is at the price available in the market at the time the transaction is executed)
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1) occasionally, for reasons outside our control, it may not be possible to execute a Client Instruction when the market
rate reaches the watch rate during the tenor. These reasons include but are not limited to market volatility or the
liquidity of a particular currency may mean that the order cannot be matched in the market at the watch rate
selected by You. We shall not be held liable for any loss, cost or claim arising out of or in relation to such
circumstances. The order will remain live until the expiry of the tenor.
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(k) You carry an additional cross currency risk on Your which implies that the liability may go up if the resultant Facility
currency (after the swap) appreciates.
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0] when You initiate a transaction of converting Facility from its present currency into another currency, You run the
risk of other currency depreciating, thus leading to a reduction in assets in the pre-swap currency. Similarly, when
You convert a Facility from one currency to another, You run the risk of the resultant Facility currency appreciating
leading to a higher liability when converted back to the original currency.
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(m) You acknowledge the above risks and confirms You understanding of swapping of currency of the Facility. We may
provide You with Our house view on foreign exchange and/or other currency switch opportunities; however the final
decision to execute the transaction remains with You and We will not be responsible or liable for any loss occurring

as aresult of the transaction.
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(n) You hereby acknowledge that the swapping of currency of the Facility is not to serve speculative purposes.
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(o) You acknowledge that Your spread over and above the Secured Facility Base Lending Rate will remain the same.

Only the Secured Facility Base Lending Rate relating to the new currency will be updated. ) )
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All notices, requests and demands given or made under this Agreement shall be given or made in writing and unless

otherwise stated, shall be made by letter or email to the address or email address given for these purposes. All notices or

other communication shall be deemed to have been received: (a) in the case of a notice given by hand, on the day of actual

delivery; (b) if sent by post, after being deposited in the post with first class prepaid postage; or (c) if sent by e-mail, on the

date of sending. Any notice, requests and demands sent to Us, shall be deemed to be received only after it has actually been
received by Us.
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15.3 Term and Termination clgilllg 62l
We will conduct regular reviews of Your Credit Facility, however there is no fixed expiry date and the Credit Facility will
continue until either one of You or Us notifies the other party that they wish to terminate the arrangement. You may
terminate this Agreement at any time, prior to its expiry, provided that the Indebtedness has been paid in full prior to
the termination in accordance with clause 7.2. We may also terminate this Agreement upon sixty days’ prior written
notice to You. You must repay Your Indebtedness prior to the termination of this Agreement failing which Citibank will
have the right to liquidate the Collateral and exercise any other right available to it under law.
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15.4 Costs el
You shall, within three Business Days of demand, pay to Us: wlbll o Jac ol &l ggoe 0 W o3
(a) the amount of all costs and expenses (including legal fees) reasonably incurred by Us in connection with the

negotiation, preparation, printing, execution and perfection of this Agreement and any other documents
referred to in this Agreement;
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(b) the amount of all costs and expenses (including legal fees) incurred by it in connection with the enforcement
of or the preservation of any rights under this Agreement or any Collateral and any proceedings instituted by or
against Us as a consequence of taking or holding the Collateral or enforcing these rights.
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(c) all costs, charges and expenses reasonably incurred by Us, and as set out in our Schedule of Charges available at
www.citibank.ae, in connection with the early termination of the Credit Facility or pre-payment of an Advance,
including in the event where the underlying Collateral (investment) is called back by the issuer of that Collateral.
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15.5 Indemnity ag=ill

(a) You will indemnify Us against all costs, losses, claims and damages incurred as a result of:
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i) the entry by Us into this Agreement or any related agreement; dlo (55 arslail sl of dsleill oas Lol

(i
(ii) the provision by Us of the Credit Facility; sailof Ul gl Upogil
(ili) the reliance on the Client Instructions; ‘dea=ll Bloyed le slaic
(iv) the occurrence of any Event of Default; and/or al / g Lalai ¢ian sl gadal
(v) a breach of any terms of this Agreement or any other related docu ment. )
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(b) You agree and undertake to fully indemnity us, our directors, officers and employees against any and all loss,

costs, damages, expenses, liabilities or proceedings which may be suffered or incurred as a result of us or any of
the foregoing acting upon or refraining from acting upon any Client Instructions. You acknowledge that neither
we nor any of our directors, officers or employees shall have any liability to you or to any other person for any loss
or damages suffered as a result of us acting upon or refraining from acting upon the Client Instructions.
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15.6  Accounting auulaoll
In the absence of manifest error, our statements, records and books of account will constitute conclusive evidence of
all transactions relating to the Credit Facility and Your Indebtedness. Your statements can be viewed in the Citibank
Combined Statement that is sent to You on Your registered email address and is also available upon request to Us.
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15.7 Exchange Rates wopnll jlewwi
All calculations of equivalent amounts of a currency in a different currency will be effected at the spot rates quoted by
Us. We will have the right to convert credit balances in the Account into another currency at the spot rate quoted by Us
to settle amounts due from You to Us in such other currency or convert amounts due to You at our spot rate in order to
credit the Account in the currency of the Account.
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15.8 Currency Indemnity alosll Gpb gc grug=ill

If any Indebtedness or any order or judgment given or made in relation thereto has to be converted from the currency
(the “First Currency”) in which the same is payable under this Agreement or under such order or judgment into another
currency (the “Second Currency”) for the purpose of making or filing a claim or proof or obtaining an order or judgment
in any court or other tribunal or enforcing any order or judgment given or made in relation thereto, You will indemnify
and hold Citibank harmless from and against any loss suffered or incurred as a result of any discrepancy between
the rate of exchange used for such purpose to convert the sum in question from the First Currency into the Second
Currency and the rate or rates of exchange at which such person may in the ordinary course of business purchase the
First Currency with the Second Currency upon receipt of a sum paid to it in satisfaction, in whole or in part, of any such
order, judgment, claim or proof.
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15.9 Standing Instructions aoilall Wloyleill
(a) For Standing Instructions, We accept the instructions specified herein, including those mentioned in Clause
10.2 above, based on the following conditions, which form the terms of a contract between the Us and You.
aJll bopidl le cliy - odlel 1--1 aiyl 0 8)gdaall elly ells o Loy s lgile (pgniall bloydeill Jusi .dallall Wlalel) dywilly
liyg iy 289l bgpi ggai Gl -
(b) Wesshall not beliable forany loss, consequential loss, fees, damages, expenses, claims costs or other obligations
of any kind resulting from:
T o sl Ciloljill gl wadlsi ol wulilho gl wilbgmo gl wileyge gl wolsil gl asyli 8jlus gl 6)lus T e adgguall Jonii U
ac dooli ggi
(i) any errors, neglects or defaults, acts or omissions whether of itself or of its employees or any
correspondents, sub-agents or other agents or their employees; or
a5 1l5g gl gucsall df15g ol aguwlo gl dwabgo o gl dio clguw elbal gl (Jlesl ol wilpmas gl wulllag] gl wilgés (sl
ql tagrebgo gl gy I
(ii) any delays, loss in transit, errors of transmission or translation occurring in course of transfer by mail,
cable or wire, whether on our part or our employees or on the part of any post or telegraph authority or
cable, wireless, courier or transport company or any of them which the Bank may choose to make use
of such transfer.
00 clgu - \_ol}_vl_dl gl CLLO}_L” gl :LI}.lJl e Joill JLu_L_D 0 28y a.nale gl d_Q_L” &0 bl gl o=l Q_o &)l gl \_leQLJ le
mp.gwdlgltj.o‘;glochugloﬁ.LLuJJLJLcnIglwyaﬁpuglml}abglmpwglwbupgl Lug_bgou.oglLLun
Jwsll elds o Jugad plaaiw d elidl ojling
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(c) You hereby agree and undertake to keep Us indemnified against all costs, claims expenses, and liabilities
whatsoever in respect of or arising out of the Standing Instructions specified.
dayriwall ladeil sany cujld bl wldgguuallg wiloginallg wildbollg woldlaill gran e litygely 2geiig dungoy (dolgi
Lgic anoWl gl 65200l
16. Governing Law p3bll plbill

This Agreement and any non-contractual obligations arising out of or in connection with it are governed by the law of the
Emirate of Dubai and the Federal Laws of the UAE.

Loy Joi gf Lgic Ly ayasler pe calboljill (sig auslorul oam duljloll dyslaiul ¢uilgallg 1o 8jlol ggild @iy
17. Enforcement ayaiill

(a) The courts of Dubai have exclusive jurisdiction to settle any dispute arising out of or in connection with this
Agreement (including a dispute relating to the existence, validity or termination of this Agreement or any non-
contractual obllgatlon ansmg out of or in connection W|th this Agreement) (a “Dispute”).

Gloi clj (sl els o Loy) Loy dn.u layo gI asloill oam e Lu.l.u cljj sl awguudl (5}.D:1JI L_\,_|L|:>.QJI LpLD.lD.ULJ 2 p5bo 2ol
L"elj (Sl (lgy Jmiy Lago gI lgic ¢l saslei pe oljul csl gI Lgilgil gI laibpw gI asloill oam 2goqy

(b) The Parties agree that the courts of Dubai are the most appropriate and convenient courts to settle Disputes
and accordingly no Party will argue to the contrary.

s poy alainl Lopb (§_TJ joau U ayleg wilejlinll 4ygui) dnisallg dajloll o5bboll @ (12 05lbo ygal QT Sle wolib Il golgi

(c) This clause is for our benefit only. As a result, We shall not be prevented from taking proceedings relating to a
Dispute in any other courts with jurisdiction. To the extent allowed by law, We may take concurrent proceedings
in any number of jurisdictions. )

W jgou anito sl 5o (sl sal gliy @leoti digils Wilelio] (sb olall ¢o lieio jgay U .l doyiig Liallnl W] il 1as Jo§y U
aflnall loloid Ul go 2ac T o dioljio lelya] 314l - gailall @ sy sall 2l LI -

(d) You expressly agree and consent to the provisions of this clause. il 1as plsnl pluwig @slio @slgi

it By signing this Agreement, You hereby: elilo awsloill oam e 2u6gill

- confirm that You have received a copy of this Agreement, have read, understood and agree to the terms and
conditions set out herein and You do not require this Agreement to be made available in Arabic ; )
Ug .ausleilll odm 6 diyoll olbndllg bapidl (e Cci66lgg Cagog culs 26 clilg auslailll 0as (o @A Cioluwi 26 clil 2587
Aupell asllb aslaill oas dsli] clhy
- confirm that this Credit Facility is also subject to Citibank’s General terms and conditions available in English
and Arabic on the website at www.citibank.ae; )
19HSI Yl 28g0ll pe dyyellg dyjdaiyl asll éslioll eliy i dolell planillg bgpill elas eidy Gilabll Jyguill ol 2587
.www.citibank.ae
- confirm that the Key Fact Statement for Margin Securities Backed Credit Facilities (KFS) has already been
provided to You as the first document during discussions with your Relationship Manager about this Credit
Facility, that You have received, read, understood and agree to the KFS and that You are aware that a digital
version of the KFS in English and Arabic is available at www.citibank.ae;
(8wl 11 y_JLogJI ol Logiidall e ol;uuo adlo (QUQTJ dogeaall daylaiiLll u_lhg_oul wanay duwlbw il 25l6gll ¢l UT 2547
ol 28 el iUl Jyguwill [2s oliu el plall as sl pao 20 ldsliall cLiff SJadll aaiiqgll dongy cll] Jeoll 026 26
ayjlaill grielly dnolw Dl 256g)l gly ¢o dwspl dauwil ol &ljn Gle clify aile cisslqq dingoq dailisg dnwlw il 25l6gll oly
.www.citibank.ae bulgl (e dslio duyellg
- confirm that You are aware and agree that You will receive transactional & service alerts, monthly statements,
advices & letters only in English and that the investment details on Your online banking platform is only
available in English; and ) )
ajaill aslily wblbsg Wiljleulg &g Logunsg tiloadg wulloleo wilguil olwii Logu wlil e (@Golgig d)lja le wlil 2587
hés ajdaiil @asll éslio ely anlall abgpis) Ul @adidl viloasll dnio le jlaiiwlll Jiolai glg baéo
- confirm that You had authorized Citibank to share Your details and make enquiries about You with the UAE
Credit Bureau (or any other regulatory or government body) when agreeing to the Citibank UAE General
Banking Terms and Conditions available on www.citibank.ae at the time of account opening, and that the said
authorization shall continue for the purposes of the Credit Facility; You are aware of the possible limitations of
accessing future financial products and/or services based on the records provided to these agencies.
auyell wljlo Ul égay duilaifdl vilogleall Liibo (sal clic polleiwlllg elliblaj aﬁjLum 0 eliy Glw Cubgo 26 elif 2547
CLlJ},S?Jl clilo Ul eliy iy aplall éolell &uill plbodllg bg}_uﬂl ole @lail aic (sl dogan of daihii dgo ¢5| ol 820i0ll
Sle clilg iUl Jrguill olie Il jgba0ll gaygaill els paiuy olg bl 206 Lubg WWW. citibank.ae (e dsliall 620iall
ilgall 0as Wl doasall cullaudl e 2l dalsiwall dgloll ciloasll gf/q wilaiiall I Jaoall dlainall sgally éljo
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EXECUTION PAGE uwleisgill anan

Customer details Jrooll cilily
as Usll pb)
Relationship Number
Jadl Juasll coyei as) AljloJl 6 a0 ety 4
First customer CIN UAE Resident YES [ NO []
sl jlga) lasg Jolsll Jadl Jrasll ol
First customer full name as per passport

W drasll Loyl 08 ol 6 audo asi n
Second customer CIN UAE Resident YES [ NO []
youll jlgal Teog Jolaly il Jsasll awl
Second customer full name as per passport
Gl Jrooll Loypei 08) wljloll 6 ouéo oj |
Third customer CIN UAE Resident YES [] NO []
ol jlgal Taog Jolall cllil Juasll ol
Third customer full name as per passport
First Customer Signature Second Customer Signature Third Customer Signature
Jodl Jyo=ll 24697 Sl Jra=ll 214697 Sl Juaell 24695
For and on behalf of Citibank N.A. UAE Branch saniall dypell ciljlodl gpo vl ol vl Qi ge alig ge
Relationship Manager Name Relationship Manager Signature
als el oo ouwl s el yoo 21697
Internal use only béo 151l pladiwil)
Portfolio Power Facility ID: abenoll g6 dliguli o)

Citibank N.A. UAE is licensed with UAE Securities and Commodities Authority (“SCA”) to undertake the financial activity as a Promoter under license number 602003.
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Key Financial Information

ANNEXURE A i galoll

apuiyl dadlall Cilogleall

Leverage Spread [ 1% perannum Any deviations from spreads mentioned

asolyl Jitols Lgiw 7 herein will be indicated in the writing to
You by Us.

Overdraft Spread [ 1% perannum 4. e

ool ot ol iols T s s epgsa0l ool e Al o

Interest Rate

Where so specified in the Drawdown Form: the Fixed Rate.
In all other cases: applicable Base Rate + Spread. If the Base Rate is less than zero, the

(ol omjyalb) wliisl 2o =Y

sailall youw Base Rate shall be deemed to be zero.

+ syludl L_,.uJLuJJJI joami)| L_ngJI bl 20 o .yl el cinull 55gai (S0 034227 (510 Lo

e D_LLJLLLJ_L” ull 29y joo o J.ol Q_LULLU_L” sl L5 15] . giolgll
Fixed Rate The fixed rate per annum that We will confirm to you in the Drawdown Form.
il ol wcinll 23gai 46 el 03587 (3l Lgiw il jwll
Facility Limit As permitted by the LTV and other internal limits which We may impose.
gl agan Lgoiai 26 Ul aulslall aganll o lapeg dogall G ol dud 16 o ogowo g lab
Maximum Underwriting .
IjLol )

Limit (in AED) [AED Jele)

Interest period
6aflall 620

In the case of a Fixed Rate: the interest period that We will confirm to You in the

Drawdown Form.

In the case of a Base Rate:

(i) in relation to the first interest period following disbursement of an advance, a period
of at least three (3) months beginning on the date of disbursement and ending on
the last calendar day of the calendar month that is three (3) months after the date of
disbursement; and

(ii) in relation to any other interest period, a period of three (3) months or the interest
period specified in the Drawdown Form.

il 95gai o el Weasay il 6adlall 6yio cylill peuwll Jb o
(:Luhu_UI pudl b o
1l 5o (500987 091 3T (50 (+8iiTg Loyl AU (o6 1o yeubl () &L ¢e Jai 1 oyis (1)

oo G Gl Sladll easilall épioy @leis LO.LO}.Q.UJ| () &l wopnll 2yl Gl sall uwg_o_dl
ga.qhu(sl

b)io 5U(gl&uMu34uJ| 23gaj 6 623200l 635lell 616 gI;g_uJI cu_LLJgJ.uop_o
pl OJJLD

Interest payment date
dailall olaww Ayl

Last Business Day of each calendar quarter. (04987 (Sgiw 24) J5 g0 J.o_c 0q) 1Al

Expiry Date
clgiidl Ayl

We will conduct regular reviews of Your Credit Facility, however there is no fixed expiry
date and the Credit Facility will continue until either You or We notifies the other party

that they wish to terminate the arrangement pursuant to Clause 15.2.
Jbig b clgiil 29U 2ogy U ail pe ey aplall ayleiil l_J_J.LLQ.uJ.LU dohiio wleslio (spai

10-r 2l Towi iyl elgi] (o0 airép 15T Lo sl thag of Il ailoif Ul o iliguill

Credit Facility Currency
il Ul gl élac

Any currency that We lend in.
For the purpose of margin erosion computation, We will convert the drawdown
currency(ies) to AED to compute the aggregate margin erosion. )
e Glas] wlbual Giljlo Ul aejall ) winwll dlae Jgai girolll Jla wluws (o)
iolgll

Existing facilities
adlall cudliguuill

You hereby agree to consolidate all Your Existing Facilities, as set out in Annexure
C, into this Agreement at the Interest Rate specified in this Agreement. Interest for
Existing Facilities based on a Fixed Rate will remain fixed for the period agreed and
follow the provisions of this Agreement thereafter.

asleill oaa (0 -2 @Galall o ale o LoS - el aplall abll Wiliguwill proo aungi le duogay (Golgl
anl Jhi culi jpw Gle aalilall disldl vlliguwill dolall 8adlell 4usleill oam (6 320all 6adlell oy

22y logo asleill oaa rol.ial 2107g lgile @aiall 6aall JUs

Collateral
olasl

Collateral for this facility will be the Designated Accounts identified in Annexure B, as
updated by Us from time to time and notified to You.
Time Deposits may be pledged additionally per client request on an ad-hoc basis plus
Additional Collateral may be provided.
Cu6g o wiand lab o @alall o 63)lgll 63300l cablwnll ga cutliguill oagy ol glanl
ay elihAai losg v
olanl ayasi Ieyf g4aig ol gulwl Gle Jac b J4) Jo ) gilagll g dJ':éLJng;i
S li=F!
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Interest will, by default, be debited from the Account, in the same as the currency of the
Loan provided that such account has sufficient balance. Should you have a preference,
please specify below the applicable currency and corresponding account number for
recovering interest. )
ub) Gle Glwall els saing ol buiy (ojall dlac Jio lgwai dsyhll Clwall go - Usliisl - saflall anai
dyalapiwl 6aflell Jilaoll wlbwsll 06)g dyjludl dloell 2ya05 (op duepl elya) wils [5] . ol5
Interest Servicing d(i(;:&jl Bgﬁj’f@?mfgﬂtj
(source debit account) CCY: Default debit account #:
8ailall doan
(ol jano wluo) | CCY: Default debit account #:
Aozl QDUL()JJIPLLLMI ol wbuo a8
If the Customer does not specify or if the relevant Account does not have sufficient
balance or is otherwise unavailable, interest will be serviced from another account of
the Customer in same currency, or different currency account subject to conversion at
the spot rate quoted by Us.
6aflall viloas jaii 1ogio ue glb of 5615 up) Gle (sginy U aloll 53 wbuall ¢ls 15] of el 330) @l 15]
aopei sl sjgall jpull Jigaill lay sl dlac wibwoy gl lgwai dlasll Jroell (g2 bl wluo o

First Customer Signature Second Customer Signature Third Customer Signature
Jodll Juo=ll 21865 SWI Jroell 218497 Wl Jrosll 21897

For and on behalf of Citibank N.A. UAE Branch saniall dypell cililodl gpo il ol wlis i ge dalig ge

Relationship Manager Name Relationship Manager Signature
s el oo ol Gls el oo 2u6gi
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ANNEXURE B v (§olall
Designated Accounts 6522.0J1 WlLusll

Investment Accounts (Mutual Funds & Securities Brokerage Accounts):
(ol @lgdl o ablwgllg jlaiiwl Galo wlbus) jlaiiw Ul clbus

Account number uluall ps)

1
2
3
4
Cash Collateral: isasill glanll
Account number Acct CCY Amount to be pledged (or write “full”)
wlusll 05) wlwall dlac (Ilols" i’y gl) dim) jyéall 2liall
1
2
3
4
First Customer Signature Second Customer Signature Third Customer Signature
Jadl Jsoell 216gi Wl Jrooll 2167 CUWI Jrooll 21897
For and on behalf of Citibank N.A. UAE Branch saniall dppell cililoll gpo il ol el Ginw e dilig oo
Relationship Manager Name Relationship Manager Signature
s el yao ouwl wlsell yao 21697
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ANNEXURE C 2 &>loJl

Existing Facilities adlall wilygsuill

Specify ONLY if
- the Base Rate is locked for
longer than 3 months (e.g.
4 year FMP linked) or
Facility Type Amount and Currency Total Outstanding - sgread linked to F)Mp

oLiioll ggi alo=llg 2luall @aiwall ool (otherwise leave blank)

yaadl - 13] ] 332001 (opl)
I g0 Jgbi 620) cuio (uwlw il
ol §laaiwl aoliy :Jio) ygubl
uitolgll - gf (buipall Cilgisw € 620l
Jodl §lésiwl 2ol byipall
(ell3 Loul5 (o6 aulls Lg5yil

First Customer Signature Second Customer Signature Third Customer Signature
Jodll Jraell 21695 Sl Jro=ll 24647 il Jyosll 2487
For and on behalf of Citibank N.A. UAE Branch saniall dypell ciljlodl gpo il ol vl Qi ge dalig ge
Relationship Manager Name Relationship Manager Signature
s U]l pao ouwl U=l poo 21647
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ANNEXURE D > (@>lall
Loan Suitability Questionnaire 5jall doillo gluiwl

The following questions must be asked to a client and every client under this agreement must sign this document.

Aol 0as 216qi - &8laTll 0am Linga) - Jrac J5 e inyg Jiac (sl Gl adlil alfw Il agogi ciny

1. Areyour means of repayinginterestin the foreseeable future, at the minimum for the duration of the loan, sufficient

to cover an increase in the interest rate charged of 150bps? As an example, if the amount of your loan is 100,000

USD and the initial hypothetical rate is changing from 100bps to 250bps, your annual interest payment will
increase from 1000 USD to 2500 USD.

wgpeall 8aflell jouw 0 62Uj (Sl duhoil aols - pasiy QJ:LDLJ pall 6116 Jgb - jghbiall Juétuall (o 6ailell slaw ely dplall Jilwgll Jo

abéi |-+ o i quLD.” oo Ul joull Uljg uﬁJ}Dl J.IJgJ lev,eee g eloys olio gls 5] JUadl Juw e <‘t:u_uJLml dhsi 10- g_olg_i

bﬁ_l}_ol jlgo r,0-- I (gfu}.ol JUgo 1+ o aloji el anlall aygiowll sailall 4265 alo auwlwl ahai ro- ol bl

a) Yes asi

b) No U

If the answer is b, the client is unsuitable J2do peé Juazll glé w1 oo alba Yl iils gl
2. How do you plan to repay the capital at maturity? Salol Jglo aic Jlal gul) alawd bbai cais

a) Proceeds from maturity/sale of investment held as collateral glarns lgy bhainall jlaiiw ! gy / @Gléaiwdl o calaly Ll

b) Proceeds from other investment I jladiwl go claly Ul
c¢) Liquid assets held elsewhere Pl glho Lo gy Beinall aenil Jgol
d) Regularly paid bonus olhiil 832.uall slol4nll

3. Doyouunderstand and agree that the market value of the collateral must exceed the value of the loan by a certain
percentage (margin) otherwise corrective actionis likely to be undertaken: Citi has discretion to sell collateral assets
when the margin has been significantly eroded and/or if, after a margin call is made, you fail to deliver additional
collateral in the timeframe stated? Furthermore, do you understand that the order in which Citi can liquidate your
investments to correct a margin shortfall is at Citi’s discretion?

o0 clpol il Jainall qao Wlg (Girolgll) dixeo duuiy dll doud b of Loy glasl abgull dawsll of Lo Golgig agai Ja
o LLDLD| Ulao - Jiwolgll elai clpl Jb 0 - 0267 ) 15] gl/g Tiud D8l Giolg)l J§lei Jl_') o ulanll JgDI 24 0 B8l Gipw 210l
126§ ] 2wy Giolgll . jooll auand eliljlaiiwl &uani (Juu.d a6 ghay sl eyl Ul agoi o w5 ciils Gl €jg55all uJD}Jl Jbdl

ol
a) Yes o
b) No J
If the answer is b, the client is unsuitable Jdodo pe Juasll glé v o alall ils gl

4. Do you understand that, besides reduction in market value, Citi is entitled to reduce the loanable value of the
collateral at its discretion? Sopasil leog glondl go (Pls ) ablall dasll Julai i Go abgull dousll golesil Lily ail agai Ja

a) Yes, additional liquid assets or securities are available 8y6qio dllall @l of awsls Ul agenill Jool Lasi
b) NO. additional liquid assets are not available 8309io0 pe ol 1l danil Jgol .1
If the answer is b, the client is unsuitable Jedo pe Jrasll glo L o bl cuils ol

5. Doyouunderstand that the loan interest must be deposited in the loan account on aregular basis and do you agree
to do this? Further, when investing into a product with a fixed remaining time to maturity, do you understand that
if the loan tenor is shorter than the remaining time to maturity of the product, the loan will need to be renewed?

culi cudgy plio (sl 0 Jlaiiwdl aie Sells clal ole (gong Jag ahiio oubuwl ole Lp}oJl Wl o gopell 6a5lo glay] vy aif agoi Ja
oyl yoai el dilo aiiall d3| Jala) oWl sl go LJ.oI ool 630 cuils 5] aif 0gai Ja walof Jala) éiio

a) Yes o
b) No U
If the answer is b, the client is unsuitable J280o pé Juozll glo w o abyl cils gl
6. Have you previously or do you have experience of borrowing against secu:rities / firzancial asscets?
Suells o 8us ehal ol ddlo Jgol / ddlo @ligl iléo o cunyisl o
a) Yes oxi
b) No U

If the answer is b, the Relationship Manager needs to explain to the customer the principles of security backed
lending and seek an acknowledgement of the understanding.
5 age) dio Jo] jlaniwlg Jroell glandly pgeaoll PBlB Ul Esalo opd Gl vl el pao oling 15] i & alb Ul cuils ¢
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7. Are there any of the investments that are going to be held as collateral scheduled to mature within the tenure of
the loan/line? If yes do you understand that the proceeds may have to be held in a TD/CASA as collateral until the
maturity of the loan/line and not be allowed to be reinvested (and that if reinvestment is permitted additional
funds may be necessary to cover differences in the loanable value of the current and future investment)?

Jeo asi ab Ul s 15] S Lilaiiul ball / pjall 630 e 6 alal Jala Jgano glabs Lgy Blaib 1l yaall go wijlaiiwl T Wlis J
Ug Silaiil b3J| / LJ::,l_o_JI d:)l Jolb b glabs )b wlus pogi wlws / Jod 2flagl wlws o Wbl dy bleib Ul gy=iy 26 ail ovetel)

anlall phs U alsll aagsll 6 (dapell duhsil asls] Jlgol 2g5g wilhiy 36 jladiw il 85lely slawdl Jb 6 dilg jlaiiw il 85lel aauwy
i T S(dadlg Gl jlafiwll

a) Yes;restrictions understood doggao 1quéll asi
b) VYes;client not interested in restrictions squall aigo pe Jiosll asi
c) No 1
If the answer is b, the client is not eligible J2do pe Juazll gl v oo &byl wils gl

8. Have you understood and hereby acknowledge all the below risks? Solial 8jg530ll 1blaoll 21000 dingay 18ig agai Jo

a) VYesas

b) No u

If the answer is b, the client is not eligible Joéo pé Juosll gl w a abul ciils gl
Investment Risks: Jloiiwl jblao

a) lIssuer/Fund House Risks: Client’s instructions to Citi to purchase any securities are based on client’s individual
assessment of the issuer of such securities/fund house. Therefore you assume full credit risk of the issuer/fund
house. This means that should the issuer/fund house and/or the guarantor become insolvent or fail in any other
way you may not receive back any of your investment monies, not even the initial investment amount.

C adloll (gljg_lJl Jlao] dgal Jioell (sojell rcx.l.l_o_dl l_,Jl allo @lygl (5| cl}_u.l_l Gl Jroell Wlogled 2iilwi :geddl ciy / jlao Ul ags jblio
aolol gl/g digaill cuy jlan il dgo cunuol 15] ail sy e . digalll iy jlan Ul dgay dbgiall Jolall dglaiiyl jblall Joaks Ialg . Jigail
(ng_IJI Jlaibwdl olio (o Ug danlll jlaitwll 2Jbo (o (§I oy U 26 dpl asyib (§U @ml gl Tuso

b) Tax risk: We recommend that clients to take independent tax advice before committing to the purchase of these
securities. Citi does not provide tax advice and therefore clients have full responsibility for any tax implication of
investing in these securities.
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c) Market Risk: Market risk is the risk of the securities prices fluctuating based on changes in interest rates and
inflation outlook. i i

Lanill ulesgig 6adlell jlewl o wilpedl Gle aliy sl Sl adlall &ligdl jlewl 1blho ® @Ggull blao (@guill jblio
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a) Leveraged Risk: When part of the initial investment amount is funded with the loan, the investor should be aware
that leverage significantly increases risks. A relatively small market movement will have a proportionally larger
impact on the investment amount that the investor has provided. This may work for the investor as well as against
the investor. In an adverse scenario, there is a possibility of incurring amplified losses under leverage, including
losses exceeding the original investment; and
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b) Margin Call Risk: A variety of factors will affect the price of the security. In accordance with the provisions of the
Loan Terms and Conditions with regard to margin requirement, the client may be required at short notice to make
additional margin deposits or if this is not possible, to liquidate their positions at a significant loss.
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c) Interest Rate Risk: If the interest on the loan is re-priced based on the Base Rate, the client will be exposed to the
risk of fluctuations of the loan interest rate. This may potentially lead to increase or decrease of the cost of the loan
and thus, the total return on the investment.
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d) Security Value (Loanable Value) risk: The bank may amend the security value of any charged assets in the occurrence
of any event that, in our reasonable opinion, affects or has the potential to affect the value or suitability of the
charged assets as security for the secured obligations. Specifically for Investment/Mutual Funds and Equities: If
the investment/mutual fund volatility increases (based on price fluctuation), the loanable values of the pledged funds
may be reduced and this may result in margin calls. Moreover if the volatility beyond a certain level the loanable value
may become zero. Under these circumstances, the clients have to still repay us the loan principal amount and interest

Citibank N.A. UAE is licensed with UAE Securities and Commodities Authority (“SCA”) to undertake the financial activity as a Promoter under license number 602003.
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Fixed Income Instruments and Structured Notes Specific Risks: :édlsagoll Ciladiullg culill J3aJl cilgal dijisall pblso

a) Call Risk: The risk that a bond/structured note is called prior to maturity and the proceeds are invested at lower

potential returns.  Jsl alaino a5lgey vilalydl jloiiwl Jo 01 Jalb Jub J4ugao aiw / clo T wilb Gle (sgbii iblaoll teleaiwdl jblao

b) Downgrade Risk: If the Issuer is downgraded, the loanable values of the pledged securities may be reduced and

this may result in margin calls. Moreover if it is downgraded beyond a certain level the loanable value may become
zero. Under these circumstances, the clients have to still repay us the loan principal amount and interest.
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c) Sovereign Risk: Payment of bonds may be affected by the economics and political events in the country of the
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d) Early Sale risk: In the event the securities are sold prior to maturity, clients may receive an amount less than the

initial investment amount. Early loan breakage fee applies, even for instances where a security is called early.
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Declaration (please tick all that apply) (&1bi Lo juisl op) Jls 1l

[  That!l have 3 years minimum of general Investment experience in non-deposit products, which carry some risk
(e.g. Mutual Funds excluding Money Market Funds, individual Securities; Derivatives, Structured Notes, Bonds,
Foreign Exchange)
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[ ]  ORaminimum of 12 months of trading experience in volatile products (e.g. Margin Foreign Exchange, Options,
Foreign Exchange Forwards, and Margin Lending). . .
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[J  That | have previously invested using a Leverage/Overdraft/Securities backed lending credit facility (with
Citibank or with other institutions).
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[]  Thatthe Citibank credit facility has been made available to me at my specific request and not as per any form of

advice from my Relationship Professional. N
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[ ] With reference to my credit application | request you to kindly open an ACA account as and when required for
any facility availed. | understand and agree that you may need to open more than one ACA account for each

facility and hereby request you to do the same. )
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Customer Name
Jro=ll ol

Client Jwo=ll Joint holder u¢ljisioll Llbwall Lislo Joint holder wyiiall Llunll Lislo

Customer Signature
Jioell 21847

Date (DD-MM-YYYY)
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Relationship Manager Name Relationship Manager Signature
Gils el pao auwl cils el pao subgi

Citibank N.A. UAE is licensed with UAE Securities and Commodities Authority (“SCA”) to undertake the financial activity as a Promoter under license number 602003.
Q-+ @By gausy Liagoy agp05 el blil elell ("'SCA") saaiall dyyell ciljloll 6 2luwllg dlloll @lgll i 20 p3p0 8aaiall dypell ciljloll ayl ol liy iow



March2024

The Loan Suitability Questionnaire does not constitute any offer or solicitation to buy or sell. Investors should refer to the relevant
offering document(s) for detailed information and applicable terms & conditions prior to subscription. All Investment decisions
relating to your account are solely to be undertaken by you. When taking any investment decision (whether at Citi or elsewhere)
you should always bear in mind that concentration is an important element to consider. Concentrated positions may entail greater
risks than a diversified approach to securities and issuers. Investors should refer to the relevant offering document(s) for detailed
information and applicable terms & conditions prior to subscription. Investment products are not bank deposits or obligations or
guaranteed by Citibank N.A., Citigroup Inc. or any of its affiliates or subsidiaries unless specifically stated. Investment products are
not insured by government or governmental agencies. Investment and Treasury products are subject to Investment risk, including
possible loss of principal amount invested. Past performance is not indicative of future results: prices can go up or down. Investors
investingininvestmentsand/ortreasury productsdenominatedinforeign(non-local) currency should beaware of therisk ofexchange
rate fluctuations that may cause loss of principal when foreign currency is converted to the investor’s home currency. Investment
and Treasury products are not available to U.S. persons. All applications for investments and treasury products are subject to Terms
and Conditions of the individual investment and Treasury products. Customer understands that it is his/her responsibility to seek
legal and/or tax advice regarding the legal and tax consequences of his/her investment transactions. If customer changes residence,
citizenship, nationality, or place of work, it is his/her responsibility to understand how his/her investment transactions are affected
by such change and comply with all applicable laws and regulations as and when such becomes applicable. Customer understands
that Citibank does not provide legal and/or tax advice and are not responsible for advising him/her on the laws pertaining to his/her
transaction. Citibank UAE does not provide continuous monitoring of existing customer holdings
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Citibank NA UAE is registered with Central Bank of UAE under license numbers BSD/504/83 for Al Wasl Branch Dubai,
13/184/2019 for Mall of the Emirates Branch Dubai, BSD/2819/9 for Sharjah Branch, and BSD/692/83 for Abu Dhabi Branch.
Tel. : 04 311 4000 Citibank NA UAE is registered with UAE Securities and Commodities Authority ("SCA") as a Promoter
under license number 602003.
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